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3LIST OF ABBREVIATIONS
BC bank credits
CSO Czech statistical office
CZK Czech crown
EBIT earnings before interest and taxation
MIT Ministry of Industry and Trade
NACE Statistical Classification of Economic Activities of the European Communities
re alternative costs of total capital
rf revenue from risk-free assets
ROA return on assets
ROE return on equity

5INTRODUCTION
This Financial Analysis extends the general “Survey of the Czech Economy and MIT sectors in 2003”,
which is quarterly published by the Department of Analyses and Statistics of the Czech Ministry of
Industry and Trade. Compared to the general analysis it deals in much greater detail with financial
indicators of industrial and construction enterprises. Readers are given information about the
development of all available and observed indicators.
The main emphasis is concentrated on year-on-year economic value added and on a pyramidal
decomposition into individual factors, which influence its change. The year-on-year change of economic
value added is evaluated from several points of view: the branch structure of industry, four categories
according to the creation of economic value added and institutional sectors.
An important part of the financial analysis is the appendix, consisting of table section (2-digit-NACE
classified industries), chart section which embodies the pyramidal decomposition of year-on-year
economic value added change (by sections and subsection of industry), graphical section and
methodological section.
The data for this financial analysis come from a combination of two surveys - the quarterly survey
P3-04 of the Czech Statistical Office (CZSO) and quarterly survey Res(MPO)P3-04 of the Ministry of
Industry and Trade (MIT). Both surveys were widened in 2003. A major issue when the data base was
created was the factual and intertemporal comparability of the pools of enterprises. That’s why the data
in this financial analysis differ(as regards both the absolute values and the dynamics) from those of
“Survey of the Czech Economy and MIT sectors in 2003”,1 although there are no major differences in
trends and tendencies. The pool used for the analysis is based on 2039 organizations (by 15 % less than
by CZSO, i.e. by 359 enterprises in absolute numbers), which had a 93 % share in total revenues of
industry and a 94 % share in the value added of industry. In construction there were 265 enterprises in
the pool, together with a 98 % share in total revenues and value added of bigger construction firms.
1 In the pool of “Financial Analysis”:
The income from operations before taxation grew by 16,3 % to 125 bil. CZK in industry and by 28,1 % to 9,1 bil. CZK in
construction. The value added grew by 6,7 % to 489,5 bil. CZK in industry and by 13,6 % to 36 bil. CZK in construction.
Whereas in the pool of “Survey of the Czech Economy and MIT sectors in 2003” the income from operations before taxation
grew by 17,4 % to 131,8 bil. CZK in industry and by 23,8 % to 9,2 bil. CZK in construction.
The value added increased by 7,1 % to 522,1 bil. CZK in industry and by 9,8 % to 36,9 bil. CZK in construction.

7SUMMARY OF RESULTS OF THE FINANCIAL ANALYSIS
IN 2003
The total steady and firm growth of industrial production in 2003 and the high dynamics of construction
activities in the second half of the year appeared in a year-on-year improvement of financial results.
Prices of foreign trade were an additional factor, as the export prices increased and import prices lowered.
Besides, exports grew faster than imports in current prices. Also the good relationship between domestic
prices of inputs and outputs got projected into the good financial results, yet the influence of this on
individual industries was variable.
Enterprises deepened their optimization of total costs, which were growing slower than total revenues.
Thereby the return on equity and return on assets improved. Bigger industrial and construction enterprises
kept decreasing employment,2 which reflected on the slowdown of wage costs growth and a decline of
their share in revenues. On the other hand the share of intermediate consumption increased. That might
be related to the growing importance of employment and personal agencies, which mediate workers to
enterprises.
The structure of the pool has also had a positive impact on the financial results, because the pool consists
only of active organizations, i.e. it doesn’t include enterprises in liquidation and mostly also enterprises
under bankruptcy procedure.
The main trends of development were as follows:
A. Industry
• The share of 1. category enterprises (creating economic value added) in total revenues of industry
grew by 14 b.p. year-on-year to 49 %, their share in employment by approximately 8 b.p. to 34 %. In
the long run this share has been increasing, for example in 1999 it was 34 %, respective 24 %. The
energy supply industry had the highest share in total revenues (62 %), in manufacturing the share was
48 % and in mining and quarrying it was 21 %. As regards industrial structure of manufacturing there
were big differences. Manufacture of transport vehicles has kept the greatest share in revenues of the
branch (78 %), followed by manufacture of computers (70 %) and manufacture of rubber and plastic
products (67 % - this industry has had a high share of 1. category enterprises for some time).
• The share of 4. category enterprises in total revenues of industry (at a loss or with negative equity)
has been decreasing in the long run. This share was 16% in 2003, compared with 20 % in 2002 and
25 % in 1999. The share in employment in industry decreased by 4 b.p. year-on-year to 24 % (36 % in
1999).
• Industry as a whole didn’t create any economic value added (negative in both periods), but anyway
it improved year-on-year. All main sections of industry had a (different) share in the improvement -
most of all energy supply (44 %), but also manufacturing (more than a third) and mining (21 %).
From the point of view of individual factors, the greatest positive impact came from alternative costs
of capital (re) and the year-on-year improvement of return on equity (ROE). On the other hand the
increase of equity combined with a decrease of external sources had a negative influence.
• The share of value added in revenues dropped and the share of revenues from own production and
share of personal costs didn’t change year-on-year.
• The levels of liquidity improved, primarily total liquidity and money on call.
2 Employment doesn’t include workers employed via personal agencies for temporary contracts, where the work is billed as
service. This phenomenon becomes more important in industry and leads to a bias in employment, average wage and labor
productivity.
8• Insolvency decreased because of a decrease in payables overdue (by 18 % down to 46 bil. CZK).
Claims overdue decreased just slightly by 4 % to 73 bil. CZK.
• In the structure of EBIT distribution (incomes from operations before taxation including interests
costs) the share of enterprises increased mostly (net profit) and the state’s share (income tax) increased
also, but the share belonging to creditors decreased (interest costs). A similar development was
registered by distribution of accounting value added, where the employees’ share and creditors’ share
decrease, while enterprises’ and state’s share increased.
• From the point of view of institutional sectors the results of the financial analysis show an improved
return on equity and return on assets in public corporations and corporations with a dominance
of foreign capital. A more pronounced improvement was reached by public enterprises. In private
national corporations these indicators slightly worsened and remained on roughly half of the level of
the foreign owned sector. The foreign controlled enterprises attained the highest levels of both total
liquidity and money on call. From the point of view of creation of economic value added the foreign
controlled sector was the only one with a positive value of this indicator, i.e. the only sector, which
created some positive economic value added.
B. Construction
• Construction as a whole created in both compared periods positive economic value added and
achieved a year-on-year increase of its creation. The increase of the return on equity had more
than a 70 % share in this improvement. A minor influence was formed by the growth of equity and
the drop in alternative capital costs.
• The 1. category enterprises had a high share in revenues of construction, namely 62 % and inversely
the share of 4. category enterprises (negative equity and loss) was very low (7 %).
• As regards the structure of revenues, the share of revenues from own production increased, the share
of personal costs decreased and the share of value added remained roughly the same.
• As for distribution of EBIT the share of enterprises (net profit) increased most of all, the share of the
state increased slightly, while the creditors’ share decreased (interest costs). The development in
distribution of value added was also positive, the employees’, creditors’ and state’s share decreased,
while the share of enterprises rose.
I. The development of the economic value added in industry
Industry keeps a significant share (about a third) in the creation of the GDP. Its year-on-year improvement
of financial indicators isn’t based just on improved terms of exchange in foreign trade, but also a generally
better performance of industry, due to faster structural changes, widening of several existing production
capacities and initiation of  new capacities. All this has a good impact on production and export
possibilities. The rapidly decreasing employment (which doesn’t include workers employed temporarily
via employment agencies) and the effort to cut costs (the goal is a faster growth of revenues than growth
of costs) were both projected to the financial results, including the economic value added. Industry as a
whole didn’t create any economic value added in both compared periods (both negative), but the result
improved by 14,2 bil. CZK year-on-year (from -48,1 bil. CZK to -33,9 bil. CZK). From the pyramidal
decomposition it follows that in the first level of the decomposition the year-on-year improvement was
mainly influenced by these indicators:
• Decrease of alternative capital costs (re ), i.e. a decrease of the risk. The impact equaled 8,9 bil. CZK
(the calculated alternative capital costs decreased by 1,1 b.p. to 11,1 %),
9• Increase of performance measured by return on equity (ROE) with a 7,6 bil. CZK impact. The return
improved by 0,8 b.p. to 7,8 %.
On the other hand the growth of invested capital had a negative influence (2,3 bil. CZK). The equity
grew by 5,9 % year-on-year.
In the second level of the pyramidal decomposition the following positive and negative influences
existed:
• A positive effect was above all exerted by
➢Decrease of no-risk rate3 - an external influence from the point of view of the enterprises (down
from 5,1 % to 4 %)
➢Growth of production strength measured by return on assets (ROA). A highly positive development
expressing a rise of total performance of assets.
• A negative effect was exercised by
➢ Insufficient increase of total liquidity. The criterion grew year-on-year and this growth was higher
than the liquidity growth, which led to a negative impact of the liquidity change.
➢ The growth of share of equity in assets - influence of financial lever.
In the next (third) level of the pyramidal decomposition the 5,3 bil. CZK growth of mark-up (EBIT/
Revenues) influenced the economic value added positively. A slight positive impact was also exercised
by an improvement in assets turnover (Revenues/Assets - the turnover grew from 110 % to 111 %).
The last (fourth) level of decomposition shows the influences of indicators affecting the profit margin
(mark-up). The positive impact of the growth of the share of value added (14,4 bil. CZK) completely
dominated other factors. The decrease of the share of personal costs in revenues (0,3 bil. CZK) had also
a positive influence. On the other hand the impact of the growing share of depreciation in revenues was
negative, although in the long run this would be a positive phenomenon. The worsened balance of other
revenues and other costs had a pronounced negative influence on the year-on-year change of the economic
value added in industry.
Overall we can say that the positive trends in the operational sphere (mainly the growth of the share of
value added in revenues) contributed more to the improved development of the economic value added
than the non-production factors.
I.1 Economic value added according to the industrial structure
All basic sections of industry had their varying but positive impacts on the year-on-year improvement of
the economic value added in industry.
From the point of view of the extent of influence the energy supply industries were on the first place
(6,2 bil. CZK, i.e. a 44 % share). From the pyramidal decomposition into individual factors follows (see
chart 18) that the non-production factor (i.e. an improvement of the balance of other revenues and
other costs with respect to revenues) had a major positive influence on the year-on-year improvement.
Contrariwise the share of value added in revenues declined  and so did the asset turnover. This had a
negative impact on the year-on-year change of value added in this section.
Manufacturing contributed by 5 bil. CZK to the year-on-year change of economic value added in
industry. The growth of the share of value added in revenues and decline of the risk level (alternative
capital costs) had both the main positive influence. Most of the factors in the pyramidal decomposition
had a negative impact (see chart 3), the returns on assets and equity both slightly decreased year-on-year
and so did the total assets (production strength). The improvement of economic value added in
manufacturing was a result of the production factor, namely the growth of value added, which can be
considered as positive.
3 No-risk rate = average annual yield of 10-year government bonds
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As for the branch structure of manufacturing there were great differences in the year-on-year development
of the economic value added. According to the 2-digit-NACE classification (23 industries) there were 4
industries which created a positive economic value added: manufacture of tobacco and tobacco products
(NACE 16), manufacture of rubber and plastic products (NACE 25), manufacture of basic metals and
products of metallurgy (NACE 27) and manufacture of electrical machines and equipment (NACE 31).
From the point of view of aggregation of the industries into 14 subsections there were only 2 subsection
generating a positive economic value added: manufacture of food, beverages and tobacco (DA) and
manufacture of rubber and plastic products (DH). Table 1 separates improving and worsening subsections
of manufacturing on the basis of  the year-on-year development of the economic value added.
Table 1: year-on-year development of the economic value added according to the industries of manufacturing
Level of economic value added  year-on-year improvement year-on-year worsening
Positive EVA in both periods DA
Positive EVA in 2003, negative in 2002 DH
Negative EVA in 2003, positive in 2002 DM
Negative EVA in both periods DB, DD, DE, DF, DI, DJ, DL, DN DC, DG, DK
From the table it follows that most of the subsections improved the economic value added indicator
year-on-year. For example in manufacture of food, beverages and tobacco products (DA) the main
influence was exerted by manufacture of tobacco products. Manufacture of rubber and plastic products
has in the long run had good results in the economic value added indicator.
The greatest change of volume of the economic value added was attained in these subsections:
manufacture of basic metals and metallurgic products (DJ - influence of 3,2 bil. CZK), manufacture of
coke and refined petroleum (DF - influence of 3 bil. CZK), manufacture of other non-metallic mineral
products (DI - 2,2  bil. CZK influence) and manufacture of rubber and plastic products (DH - influence
of 1,8 bil. CZK). In all these cases the growth of the share of the value added in revenues and the
decrease of the share of personal costs and depreciation in revenues had both a positive impact on the
improvement of EVA. In the last two mentioned subsections foreign controlled enterprises are represented
significantly. Restructuring of metallurgy and intensification of its export had a positive impact on the
results there. In refining of petroleum the base was very low in 2002.
The greatest worsening of the economic value added was registered in big parts of manufacturing, namely
manufacture of transport vehicles (DM - by 2,2 bil. CZK), manufacture of chemicals and pharmaceuticals
(DG - by 2,1 bil. CZK) and in manufacture and repair o machines not elsewhere classified (DK - by 1,2
bil. CZK). According to the pyramidal decomposition most of the indicators had a negative impact,
mainly the falling return on equity.  One of the few positive factors was the growing share of value added
in total revenues. The pyramidal decomposition is given in the graphical appendix, namely Chart 4 to
17.
The contribution of the mining section to the improvement of economic value added in industry was
3 bil. CZK (Chart 2). The alternative costs of capital had the greatest positive influence, but the return on
equity and decrease of equity had also a good impact.
I.2 Economic value added according to four categories
Another complementing point of view on the year-on-year development of the economic value added
indicator is a categorization of enterprises according to the creation of value added into four categories4
4 I. Category - ROE greater than alternative costs of capital (re), the enterprise produces EVA
II. Category - ROE greater than revenues from risk free assets (rf), but less than the alternative costs of capital (re)
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and calculation of the shares of the individual categories in selected indicators of industries and of
industry as a total.
In the first group (creating the economic value added, see Chart 23) of enterprises the indicator of
economic value added increased by 3,8 bil. CZK year-on-year. Looking at the decomposition into
individual factors the growth of invested capital had a major impact on the improvement. A lower but
also positive influence was exerted by the decrease of alternative costs of capital.
A significantly negative impact was exercised by the decreasing return on equity (ROE). The absolute
value of the influence was roughly the same as that of the positively affecting growing volume of
equity (-24,4 bil. CZK, resp. -22,8 bil. CZK). From the point of view of the decomposition of the
economic value added into individual factors the development in this category wasn’t favorable. The
return on assets (production strength) worsened significantly year-on-year and so did both its components,
namely the mark-up (EBIT/Revenues) and the turnover of assets (Revenues/Assets). The positive
influence of the growing share of value added in revenues and the influence of decreasing share of
personal costs weren’t so pronounced.
In the second category of enterprises (not creating economic value added, but with return on equity
higher than the risk free rate - see Chart 24) the economic value added worsened by 3,1 bil. CZK year-
on-year. In a mix of positive and negative influences the negative ones dominated, first and foremost the
worsening of the alternative costs of capital and growing equity. As for the operative factors there was a
significant negative influence of a growing share of personal costs in revenues. A moderate year-on-
year improvement of return on equity and the positive influence of a growing share of value added in
revenues weren’t big enough to compensate for the negative factors.
In the third category (enterprises with a positive return on equity, though lower than the risk free
interest rate - see Chart 25) the negative economic value added improved by 4,8 bil. CZK year-on-year,
mainly due to a pronounced decrease of equity. The return on equity worsened year-on-year and the
alternative costs of capital rose year-on-year. As for the internal factors the positive influence of the
growing share of value added in revenues must be emphasized, but on the other hand the pronounced
worsening of the balance of other revenues and other costs compared to total revenues outweighed the
positive influences of other operative factors. The year-on-year changes of economic value added weren’t
quite positive in this category.
In the fourth category (enterprises at a loss or with a negative equity - see Chart 26) the year-on-year
development was extremely unfavorable in spite of an improvement of the negative economic value
added by 8,6 bil. CZK, because this improvement was caused solely by a pronounced fall of equity. The
return on equity decreased year-on-year and the level of risk increased (alternative costs of capital). All
the operative factors had a negative impact too, chiefly the decreasing share of value added in revenues,
the growing share of personal costs in revenues and a worsening balance of other revenues and other
costs compared with total revenues.
The level of individual indicators according to the four categories (Table 41) expresses the volatility and
differentiation of  among the individual categories and the average for total industry. It concerns mainly
the indicators of profitability, namely return on assets and return on equity. The results of these indicators
differ very much between the first category and the second ad third category. The surprising year-on-
year development of the return on equity was registered by the first category, where the return decreased
by more than 6 b.p. year-on-year from 22 % down to 15,5 % and thereby the gap between the first
category and the average was narrowed. In 2002 the return on equity was three times higher in the first
category than in the average. In 2002 there was a factor of two. There remain great differences in
accounting labor productivity, which was 946 thousand CZK/employee in the first category, while it is
538 thousand CZK/employee in the second category and 444 thousand CZK/employee in the third
category. In a year-on-year comparison the share of the first category in selected indicators have grown
as follows
• in revenues - from 35 % to 49 %
• in assets - from 29 % to 48 %
III. Category - ROE is positive, but less than the revenues from risk free assets
IV. Category - ROE is negative, the equity is negative.
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• in value added - from 38 % to 53 %
• in direct export - from 31 % to 58 %
• in employment - from 26 % to 34 %
In a long run comparison the results of economic value added calculations are positive, as follows from
Figure 1.
The comparison of results of these two categories indicates a break in the efficiency of industry in 2003.
Figure 1. Development of shares of the first and fourth category  in the total revenues of industry
(organizations with 100 and more employees)
in
 %
I.3 Economic value added according to institutional sectors
The calculation of the economic value added is further being considered from the point of view of main
institutional sectors, i.e. we consider public corporations, private national corporations and foreign
controlled corporations. The economic value added improved in all sectors year-on-year.
Only the foreign controlled sector created a positive economic value added as a whole in 2003 - see
Chart 22. All factors from the first level of the decomposition pyramid contributed to the improvement
of the economic value added creation, most of all the growth of the return on equity, followed by a
decrease of risk (alternative costs of capital) and in a smaller scale also the growth of volume of equity.
The production strength had also a positive impact in this sector, both the mark-up and the turnover of
assets improved. As for operational indicators a significant positive influence was exerted by the growing
share of value added in revenues, while the increased share of personal costs in revenues had a big
negative impact. The improvement of the economic value added indicator wasn’t therefore reached in an
optimal way.
The sector of private national corporations didn’t create economic value added (the calculation
turned out negative in both periods - see Chart 21). However there was a year-on-year improvement of
7,4 bil. CZK. The main credit is due to decrease of alternative costs of capital, while the worsening
return on equity and the growth of equity itself had both a negative impact. In this sector the return on
assets worsened, because of the mark-up and a falling turnover of assets. As for operational factors the
period
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growing share of personal costs in revenues had a negative impact and also the balance of other revenues
and other costs compared to revenues worsened.
The public corporations sector wasn’t creating any economic value added in both periods, the
results improved by 4,9 bil. CZK. The main contribution to the improvement was delivered by the
higher return on equity (improvement of 4,6 bil. CZK), but also a decrease of risk (alternative costs of
capital - an impact of 0,6 bil. CZK). As for the operational sphere all the factors had a positive impact,
except of the growing share of depreciation in revenues. The main positive influences came from the
growth of the share of value added in revenues, improved balance of other costs and other revenues
compared to total revenues and slightly also from the decreased share of personal costs in revenues.
Compared to the private national corporations the year-on-year change of the economic value added was
more economically well-balanced.
From the point of view of profitability the public enterprises came close to the level of foreign control
enterprises in 2003.
A comparison of the return on equity and return on assets in 2003 according to institutional sectors is
depicted in figure 2.
Figure 2. Level of return on equity (ROE) and return on assets (ROA) according to institutional sectors.
(organizations with 100 and more employees)
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The foreign controlled sector declared the best results also in other relative indicators, for example in
assets turnover, money on call and total liquidity. In general there were year-on-year increases in both
total revenues, outputs and total costs and decisive increases of equity.
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II. Distribution of EBIT and accounting value added
The income from operations before tax including interest costs (EBIT) grew by 8 % year-on-year. The
increase was highest in energy supply (by 38,8 %) and mining (by 17,7 %), while it even decreased in
manufacturing (by 1,9 %).
As for the structure of distribution the greatest part remained by the enterprises (55,2 % to net profit ; a
8,2 b.p. year-on-year growth). The share of the state has also grown (31,4 % profit tax; a 4 b.p. year-on-
year growth), while the creditors’ share decreased from 18,2 % down to 13,4 %.
As for the institutional sectors the development of EBIT was rather differentiated. It increased by 34,1 %
in public corporations and by 10 % in corporations under foreign control. In private national sector it
decreased by 6,8 %. This development reflected also in the distribution structure, where the enterprises’
share increased most significantly in the public sector (from 38,9 % to 58,9 %), followed by foreign
controlled corporations (by 8,5 b.p. to 57,8 %). In private national enterprises the share of the net profit
didn’t change and remained on the 48,1 % level. The government’s share (income tax) increased in the
public sector and the foreign controlled sector and it more or less didn’t change in the private national
sector. The creditors’ share (interest costs) decreased in all sectors. The development and distribution of
EBIT is documented by figure 3.
Figure 3. Distribution of EBIT in industry according to institutional sectors
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As for the structure of distribution of the accounting value added in industry the enterprises’ share
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III. Development of the economic value added in construction
The recovery of the investment activity was reflected in a higher production of construction, mainly in
the second half of 2003. Also the favorable relative prices of inputs and outputs played their role.
It follows from the calculations of the economic value added that construction produced a positive
economic value added in both periods and its level increased significantly year-on-year (by 258 %,
which is 0,9 bil. CZK, see Chart 19). From the pyramidal decomposition it follows that a significant
positive influence was exerted by the improvement of the return of equity and the decrease of alternative
costs of capital. The growing volume of equity played a smaller role (see the first level of the pyramidal
decomposition). As for the operational factors the decreasing share of personal costs in revenues played
a major role, while the influence of the share of value added in revenues was neutral (no year-on-year
change in the share).
From the point of view of the distribution of enterprises into four categories according to the creation of
value added we register a year-on-year increase of the share of the first category (with a positive
economic value added creation) in revenues (by 1,1 b.p. to 61,5 %), while the share of this group in other
selected indicators decreased:
• In assets by 0,8 b.p. to 58,9 %
• In value added by 1,7 b.p. to 63,7 %
• In employment by 3,3 b.p. to 50,2 %.
The second category enterprises (return on equity higher than yields from risk free assets) increased
their share in the accounting value added by 4,3 b.p. to 25,4 % and together with the first category they
had a 89 % share in the total accounting value added of construction. The share of the third category
enterprises  (positive return on equity, but lower than revenues from risk free assets) in revenues decreased
by 4 b.p. down to 4,5 % and the share of the fourth category (enterprises at a loss or with a negative
equity) remained on 7 %.
Figure 4. Distribution of EBIT in construction
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In the long run the share of the first category in total revenues has been increasing, while the share of the
fourth category has been decreasing. In 1999 the respective shares were 45 % and 13 %.
The development of income from operations before tax and interest costs (EBIT) was favorable in
construction, the EBIT grew by 25,5 % year-on-year. In the distribution the enterprises’ share grew
mostly (by 14,1 b.p. to 63,5 %) and the government’s share also increased (from 24,3 % to 30,8 %). The
development of EBIT is depicted in figure 4.
As for the structure of distribution of the accounting value added the positive tendencies dominated. The
employees’ share decreased from 38,9 % to 36,7 % year-on-year and the share of enterprises (net profit
plus depreciation) increased by 1,3 b.p. to 24,7 %.
IV. Development of the difference between the return on equity and alternative
costs of capital (ROE - re)
For a better comparability on the enterprise level the pyramidal decomposition of the ROE - re difference
(so called spread) is given in the figures in the graphical appendix. It concerns the following charts: 27
- industry, 28 - mining, 29 - manufacturing, 30 - energy supply and 31 - construction. A growth of this
spread was registered by all basic sections of industry and construction. The year-on-year growth of the
return on equity and the decrease of alternative costs of capital in mining and in construction had an
identical positive effect. In manufacturing the decrease of alternative costs of capital had a positive
effect, while the return on equity worsened. In energy supply it was vice versa. As for the individual
factors the groups differ chiefly in the intensity of the influence given by the changes of the share of
value added in revenues and the share of personal costs in revenues.
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I. METHODOLOGY
I.1 Source of the data
The analyses are based on the data from quarterly surveys of the Czech Statistical Office ČSÚ P3-04
mutations c and d and the ministerial survey RES(MPO)P3-04. Brief financial reports are then calculated
for individual enterprises from this data (R - an item from the balance sheet, V - an item from the profit
and loss statement, D - a supplementary item)
Row  Indicator Source of the data
R1 Total assets R10
R2 Fixed assets R1–R5–R9
R3 Long run tangible and intangible assets CZSO
R4 Financial investments R2–R3
R5 Current assets R6+R7+R8
R6 Inventories CZSO
R7 Pohledávky CZSO + RES
R8 Financial assets RES
R9 Other assets RES
R10 Total liabilities CZSO
R11 Equity CZSO
R12 Basic capital RES
R13 External capital RES
R14 Reserves CZSO
R15 Long run obligations R14–R17–R18
R16 Bonds CZSO + RES
R17 Short run obligations RES
R18 Loans from banks (bank credits) CZSO + RES
R19 Long run loans from banks R18–R20
R20 Current loans from banks RES
R21 Other liabilities R10–R11–R13
V1 Revenues from sales CZSO
V2 Costs of sale CZSO
V3 Mark-up V1–V2
V4 Outputs CZSO
V5 Revenues from own production CZSO
V6 Change of stocks of own production CZSO
V7 Capitalization CZSO
V8 Intermediate consumption CZSO
V9 Value added CZSO
V10 Personal costs CZSO
V11 Wage costs CZSO
V12 Social and health insurance V10–V11–V13
V13 Other personal costs CZSO
V14 Depreciation CZSO
V15 Operational income from operations RES
V16 Interest costs CZSO
V17 Financial income from operations RES
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Row  Indicator Source of the data
V18 Income from operations before tax CZSO
V19 Tax calculation
V20 Net profit V18–V19
D1 Claims overdue RES
D2 Obligations overdue RES
D3 Claims against  subsidiaries RES
D4 Obligations to subsidiaries RES
D5 Resources to be paid R11+R16+R18
D6 Total revenues CZSO
D7 Total costs CZSO
D8 EBIT V18+V16
Forasmuch as the data are collected from two sources, the preference is always given to CZSO data in
case of inconsistency.
I.2 The applied model
MIT CR uses the pyramidal indicator system INFA(r) by Inka and Ivan Neumaier to asses individual
industries, namely the part called pyramidal decomposition of EVA®.5 This pyramidal decomposition is
an interconnection of financial controlling and risk management.6 For the risk management we use an
adjusted rating model which is optimal for the needs of MIT CR. Rating agencies usually consider risk
of a creditor, but their approach can usually also be applied for risk taken by owners. Detailed procedures
used to award a rating are a confidential property of individual agencies, but there exist mathematical
and statistical studies deriving (on basis of public data and the ratings) a relationship leading to the
same results as an agency would deliver. There are also other alternative methods to estimate risk.7
The level of risk is represented by the alternative costs of capital (re ). It’s the yield of equity which
would be attained if the capital was invested to alternative (same level of risk) investment goods.
Studying a few dozens of  statistical rating models several major fundamental factors influencing the
risk have been selected and a risk function has been composed. That’s how a certain idea of relative
importance of financial and non-financial fundamental indicators for a change of the level of risk has
been acquired. A problem of  “implantation” of the function into reality remained. The minimal risk is
defined as the yield of the government’s T-bills, or the government’s 10 years bonds. The maximal
value of risk has been estimated on basis of the expert knowledge of workers of venture capital funds to
140 % of the government’s T-bills. This function has been tested on Bloomberg data. The final function
is compatible with reality for enterprises with medium risk level, while the low-risk enterprises are
rated more favorably and high-risk enterprises are rated stricter.
5 EVA is a registered trademark of Stern Steward & Co.
6 The meaning of controlling is to manage an enterprise so that its market value increases. It’s based on planning and budgeting,
assessments of the accepted plans, control of its topicality and its changes. The changes can be based on reactions ex post or in
better case on predictions ex ante. Controlling is supposed to make sure that the enterprise follows a topical plan which is compatible
with a strategy, which in its turn is a reaction to the development of the environment. Controlling doesn’t only control the fulfillment
of the plan, but also whether it is up to date and it also stimulates necessary changes and reactions. In Czech enterprises financial
controlling is widely used, risk controlling is not used very much, except of big foreign owned enterprises.
7 Using CAPM (Capital asset pricing model). Here the beta coefficient (estimates the level of risk) is derived from the past
development of traded corporations. For non-traded enterprises expert estimates of constants in an adjusted CAPM model are used.
That makes the model an expert estimate, not an application of CAPM. It’s also possible to estimate the risk by relating the market
price to a fundamental indicator (for example market price of a share / revenue per share). This leads unfortunately often to
different results if various fundamental indicators are used.
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The rating model has the following form
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where  re – alternative costs of equity
WACC – weighted average cost of capital
ERP – resources to be paid (Equity, bank credits and obligations)
A  – total assets
EQ – equity
BC – bank credits
O  – obligations
I
BC O+
– interest rate
WACC r r r rf size= + + +enterprenurial Finstab
where  rf  – risk–free rate
  rsize – function characterising size of an enterprise
  rentrepreneurial – function characterising earning power
  rFinstab – function characterising the relation between assets and liabilities
  rFinstr – re – WACCC
WACC is defines as if the resources to be paid were equal to equity. We also assume independence of
WACC on the structure of capital.
While assembling the simplest model of re we used the following indicators:
• Risk free rate for 2002 rf =5,1 %
• Risk free rate for 2003 rf =4 %
In the group of indicators characterizing the size of an enterprise - resources to be paid
In the group of indicators characterizing the size of an enterprise - resources to be paid
• If ERP > 3 bil. CZK => rsize = 0 % (the limit is set with respect to the experience of firms providing
venture capital)
• If ERP < 100 mil. CZK => rsize = 5 %
• If ERP > 100 mil. CZK and ERP < 3 bil. CZK then rsize = (3 bil. CZK - ERP)
2/168,2
In the indicator group characterizing the earning power differentiated risk of an enterprise
according to EBIT/assets. The risk dependent on this indicator and fulfillment of the condition to
replace external paid capital by equity (for work with external capital). The condition is
EBIT
A
EQ BC O
A
I
BC O
=
+ +
⋅
+
 
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Let’se put X1 = 
EQ BC O
A
I
BC O
+ +
⋅
+
 
If EBIT/A > X1 ⇒ rentrepreneurial = 0%
If EBIT/A < 0 ⇒ rentrepreneurial = 10%
And expressed as a function rentrepreneurial = (X1– EBIT/Assets)
2/(10 . X12)
But the value of rentrepreneurial cannot fall below a minimum value given by the variability of EBIT/A
indicator. The minimum value is computed for each industry apart. The minimum value of
rentrepreneurial increased by roughly 1 %, that’s why the 4. category of 2002 is different in the 2003
analysis from the 2002 analysis.
In the indicator group characterizing the relations between assets and liabilities - L3 liquidity
• If total liquidity > XL => rfinstab = 0 %
• If total liquidity <1 => rfinstab = 10 %
• If total liquidity is between 1 and XL then rfinstab = (XL-total liquidity)
2/10(XL-1)2
If the average of industry is lower than 1,25 then the upper boundary XL equals 1,25. If the industry
average is below 1,25 then the XL equals the industry average. This is why liquidity has an apparently
“illogical” impact on  EVA. An individual adjustment is made by enterprises with great financial power.
A detailed method of re estimation on basis of the described model cannot be considered (just like in the
case of rating agencies) as a fixed algorithm, but as a basic framework, within which we have to adjust
for the dissimilarities of the individual enterprises.
Alternative capital costs (re ) per industry is calculated on the enterprise level. We aggregate by weighting
by equity of individual enterprises (we get hereby a “required profit”) and these “profits” can be added
within an industry and the sum is divided by total equity in the industry (weighted average). This is a
more precise calculation for an industry.
The algorithm of economic value added calculation is the same for all organizations, but industrial
particularities are taken into account in liquidity indicators (selected big enterprises - energy supply
firms and so on) and the algorithm is adjusted there.
In the INFA® decomposition we use the following indicators:
Indicator Calculation
EVA (ROE–re).EQ
ROE income from operations after tax/equity
re (alternative costs of capital see the rating model
NP/P net profit/gross profit
ROA EBIT/Assets
EQ/A Equity/Assets
EPR/A resources to be paid/assets
Interest rate interest costs /(Obligations + bank credits)
L3 liquidity Current assets/(short run obligations + short run credits)
L2 liquidity (Claims + Financial assets)/ (short run obligations + short run credits)
L1 liquidity Financial assets /(short run obligations + short run credits)
EBIT/Output EBIT/Output
Output/A (assets turnover) Outputs/Assets
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Indicator Calculation
VA/Output Value added/Total outputs
PC/Output Personal costs/Output costs
Depr/Output Depreciation/Total outputs
Other outputs - N VA/Outputs - PC/Output - Depr/Outputs
The EVA indicator is decomposed using several pyramidal decomposition into individual factors (not
further decomposed) and using the logarithmic method or method of gradual changes the impact of the
change of a particular indicator on the change of EVA is expressed. All the pyramidal decomposition are
depicted in the figures. For the sake of comparison of enterprises an apart decomposition of the ROE - re
spread is given.
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ROE = Net profit/Equity
NACE Branch 1.  Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater 7.50 5.34 2.15 4.37 2.77 1.60 3.57 1.87 1.69 2.85 2.29 0.56
CB Mining and quarrying expect energy producing mater. -3.57 -3.25 -0.32 6.92 5.24 1.68 9.85 7.81 2.04 8.73 3.47 5.25
C Mining and quarrying 6.56 4.67 1.88 4.59 2.98 1.61 4.18 2.42 1.76 3.43 2.40 1.03
DA Man. of food products. beverages and tobacco 12.96 13.32 -0.36 16.43 14.26 2.17 16.16 15.34 0.82 13.33 13.54 -0.20
17 Man. of textiles 9.65 6.63 3.02 6.49 5.45 1.05 5.35 2.38 2.97 3.96 1.37 2.59
18 Man. of wearing apparel, dressing, dyeing of fur 13.82 16.97 -3.15 2.80 9.68 -6.87 5.22 3.70 1.53 -7.98 -8.16 0.18
DB Man. of leather and leather products 10.02 7.78 2.25 6.17 5.91 0.26 5.34 2.53 2.81 2.55 0.40 2.14
DC Man. of leather and leather products -29.37 0.78 -30.15 -16.95 -12.36 -4.59 -18.97 -18.05 -0.92 -17.16 -19.99 2.82
DD Man. of wood and wood products 5.83 3.62 2.21 6.06 5.63 0.42 5.97 4.29 1.69 6.28 6.11 0.17
21 Man. of pulp, paper and pap. products 18.85 19.21 -0.36 15.08 13.27 1.81 10.73 10.73 0.00 9.48 7.25 2.22
22 Publishing, printing and reproduction of recorded media 6.79 7.85 -1.06 11.92 11.72 0.20 8.48 8.72 -0.24 8.10 7.55 0.55
DE Man. of pulp, paper and pap. products, publis. printing 13.81 14.66 -0.86 13.91 12.71 1.20 9.89 9.98 -0.09 8.96 7.37 1.58
DF Man. of coke, refined petroleum 9.73 -14.23 23.96 2.57 -7.53 10.11 0.40 -7.01 7.41 0.44 -5.92 6.36
DG Man. of chemic., chem. prod. and man-made fibers 8.84 5.07 3.78 7.89 6.63 1.25 5.90 5.10 0.80 0.66 4.58 -3.92
DH Man. of rubber and plastic products 16.94 10.96 5.98 16.18 14.70 1.47 16.49 12.96 3.53 14.60 11.00 3.60
DI Man. of other non-metallic mineral products 5.91 4.28 1.63 10.43 8.69 1.74 11.97 8.38 3.59 10.70 8.59 2.11
27 Man. of basic metals 12.35 11.59 0.76 14.02 24.84 -10.82 12.59 17.03 -4.44 10.61 11.14 -0.53
28 Man. of fabric. metal prod. except machinery and equip. 7.65 8.38 -0.73 9.44 8.78 0.66 13.74 8.69 5.05 10.81 7.52 3.29
DJ Man. of basic metals and fabricated metal products 10.76 10.38 0.37 12.39 19.16 -6.78 13.00 14.03 -1.03 10.68 9.80 0.88
DK Man. of office machinery and computers -0.32 3.37 -3.69 4.23 14.95 -10.72 4.50 5.00 -0.49 2.26 5.77 -3.51
30 Man. of office machinery and computers 7.76 -71.06 78.83 -67.18 69.51 -136.69 -63.62 -12.15 -51.47 -82.88 -15.84 -67.04
31 Man. of electrical machinery and apparatus n.e.c. 11.98 11.54 0.44 11.86 14.77 -2.90 14.68 13.46 1.21 14.80 13.05 1.76
32 Man. of radio, television and communic. equip. t. apparat. -2.02 -5.39 3.37 -1.46 -1.21 -0.26 -5.45 -4.37 -1.08 -1.61 1.39 -3.00
33 Man. of. medic., precis. and optic. instr., watches, clocks 15.08 15.21 -0.13 17.89 17.40 0.49 15.95 15.89 0.06 14.12 13.22 0.90
DL Man. of electrical and optical equipment 8.09 8.06 0.03 7.67 12.49 -4.83 8.00 9.62 -1.63 8.65 9.09 -0.44
34 Man. of motor vehicles, trailers and semi-trailers 11.50 13.02 -1.52 12.29 15.99 -3.70 11.05 13.25 -2.20 9.04 12.23 -3.19
35 Man. of other transport equipment 94.36 121.69 -27.32 57.80 88.06 -30.26 41.25 55.17 -13.92 18.25 27.37 -9.12
DM Man. of transport equipment 16.25 15.09 1.16 15.53 20.33 -4.80 12.97 15.41 -2.45 9.49 13.01 -3.52
36 Man. of furniture, manufacturing n.e.c. 18.40 18.37 0.03 18.44 17.50 0.94 13.87 12.73 1.14 11.90 11.72 0.17
37 Recycling 14.13 3.48 10.64 11.00 3.98 7.02 11.33 2.14 9.19 9.34 2.72 6.62
DN Manufacturing n.e.c. 18.11 17.39 0.72 17.91 16.70 1.21 13.68 12.05 1.63 11.72 11.14 0.57
D Manufacturing 10.54 8.63 1.91 11.35 12.64 -1.29 10.70 9.91 0.79 8.48 8.63 -0.15
40 Electricity, gas, steam and hot water supply 14.00 16.77 -2.77 14.05 10.96 3.08 9.51 6.61 2.90 8.59 6.21 2.38
41 Collection, purification and distribution of water 3.25 2.98 0.27 2.52 2.74 -0.23 3.23 2.45 0.78 2.45 1.77 0.68
E Electricity, gas and water supply 12.19 14.40 -2.21 12.13 9.52 2.61 8.46 5.88 2.58 7.59 5.44 2.15
Total industry 10.76 10.33 0.43 11.04 10.71 0.33 9.43 7.88 1.55 7.78 7.01 0.77
F Construction -1.20 1.73 -2.92 11.23 14.92 -3.69 17.31 15.81 1.50 14.84 13.09 1.75
Source: data CSO and MIT, calculations MIT
change
of points
change
of points
change
of points
change
of points
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ROA = EBIT/Assets
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 8,01 6,20 1,81 4,76 3,48 1,28 3,67 2,67 0,99 3,19 2,92 0,27
CB Mining and quarrying expect energy producing mater. -0,79 0,69 -1,48 7,12 6,22 0,89 9,71 8,19 1,52 9,10 4,94 4,16
C Mining and quarrying 7,19 5,69 1,49 5,00 3,76 1,24 4,27 3,23 1,04 3,81 3,12 0,69
DA Man. of food products, beverages and tobacco 9,13 11,21 -2,08 12,83 11,45 1,38 13,18 12,24 0,94 10,91 11,71 -0,80
17 Man. of textiles 9,06 7,04 2,02 7,60 6,49 1,11 6,06 4,41 1,65 5,14 3,80 1,34
18 Man. of wearing apparel, dressing, dyeing of fur 8,55 10,79 -2,23 5,40 7,81 -2,41 5,88 5,34 0,55 0,70 1,41 -0,71
DB Man. of textiles and textile products 8,98 7,66 1,31 7,25 6,70 0,56 6,03 4,56 1,47 4,43 3,41 1,02
DC Man. of leather and leather products -1,53 5,08 -6,60 -1,70 2,16 -3,86 -2,86 -0,26 -2,60 -3,05 -0,96 -2,09
DD Man. of wood and wood products 6,36 5,14 1,21 6,56 6,53 0,03 5,45 5,36 0,08 6,41 6,57 -0,16
21 Man. of pulp, paper and pap. products 13,13 14,54 -1,41 10,42 11,80 -1,38 9,66 8,66 1,00 9,05 6,57 2,48
22 Publishing, printing and reproduction of recorded media 7,18 7,95 -0,77 10,16 10,19 -0,03 8,45 8,62 -0,17 8,03 7,62 0,41
DE Man. of pulp, paper and pap. products, publis. printing 10,89 12,04 -1,14 10,33 11,30 -0,97 9,24 8,64 0,59 8,69 6,93 1,76
DF Man. of coke, refined petroleum 8,75 -6,97 15,72 2,68 -3,41 6,09 0,78 -3,12 3,90 0,94 -2,36 3,30
DG Man. of chemic., chem. prod. and man-made fibres 8,12 5,65 2,47 7,61 6,53 1,09 6,47 5,85 0,63 3,40 5,43 -2,03
DH Man. of rubber and plastic products 14,57 9,72 4,85 15,65 12,06 3,59 15,06 11,69 3,38 13,50 10,73 2,77
DI Man. of other non-metallic mineral products 6,29 5,42 0,87 9,31 8,11 1,20 10,89 8,45 2,45 9,74 8,45 1,30
27 Man. of basic metals 9,46 7,55 1,91 10,32 15,46 -5,14 9,58 12,27 -2,69 8,50 9,36 -0,86
28 Man. of fabric. metal prod., except machinery and equip. 6,84 7,76 -0,92 7,69 8,08 -0,39 10,51 7,45 3,06 8,81 6,90 1,91
DJ Man. of basic metals and fabricated metal prod. 8,57 7,62 0,95 9,32 12,80 -3,48 9,91 10,56 -0,65 8,61 8,48 0,13
DK Man. of machinery and equipment n.e.c. 2,99 4,93 -1,94 4,40 9,68 -5,28 5,20 5,58 -0,38 4,13 6,56 -2,43
30 Man. of office machinery and computers 2,04 1,65 0,39 -2,65 3,06 -5,71 -2,76 0,06 -2,82 -2,39 -0,10 -2,29
31 Man. of electrical machinery and apparatus n.e.c. 9,05 9,87 -0,81 9,59 10,21 -0,62 11,41 10,97 0,44 11,05 10,52 0,53
32 Man. of radio, television and communic. equip. t. apparat. 1,61 3,06 -1,45 5,67 9,46 -3,79 0,27 2,17 -1,89 1,68 3,99 -2,31
33 Man. of. medic., precis. and optic. instr., watches, clocks 11,56 11,96 -0,39 14,85 13,95 0,89 13,04 12,65 0,39 12,18 10,80 1,38
DL Man. of electrical and optical equipment 5,95 6,85 -0,91 7,58 9,06 -1,47 6,30 6,15 0,15 6,44 5,72 0,72
34 Man. of motor vehicles, trailers and semi-trailers 8,55 9,86 -1,31 9,18 11,96 -2,78 8,90 10,05 -1,16 7,65 9,65 -2,00
35 Man. of other transport equipment 21,29 11,31 9,97 17,85 20,56 -2,71 12,63 12,68 -0,04 7,06 7,86 -0,80
DM Man. of transport equipment 10,65 10,12 0,53 10,49 13,36 -2,88 9,47 10,48 -1,02 7,57 9,35 -1,78
36 Man. of furniture, manufacturing n.e.c. 13,55 13,73 -0,18 12,57 12,95 -0,37 10,42 10,63 -0,21 9,92 10,14 -0,22
37 Recycling 9,59 5,23 4,36 7,84 5,15 2,68 8,73 4,31 4,42 7,78 4,83 2,95
DN Manufacturing n.e.c. 13,24 13,05 0,20 12,24 12,45 -0,21 10,29 10,17 0,11 9,76 9,76 0,00
D Manufacturing 8,48 7,69 0,79 9,32 10,07 -0,74 8,99 8,39 0,61 7,64 7,70 -0,07
40 Electricity, gas, steam and hot water supply 12,89 15,33 -2,44 12,92 10,59 2,32 9,10 6,80 2,29 8,33 6,32 2,01
41 Collection, purification and distribution of water 3,57 3,42 0,14 2,81 3,07 -0,26 3,38 2,73 0,65 2,57 1,97 0,60
E Electricity, gas and water supply 11,56 13,67 -2,11 11,47 9,49 1,99 8,26 6,20 2,06 7,51 5,69 1,82
Total industry 9,28 9,29 -0,01 9,66 9,53 0,13 8,49 7,46 1,03 7,37 6,86 0,51
F Construction 2,11 3,79 -1,68 6,08 8,33 -2,25 9,03 8,06 0,97 8,57 7,37 1,20
Table No. 2 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
Source: data CSO and MIT, calculations MIT
change
of points
change
of points
change
of points
28
Equity/Assets
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 71.46 71.56 -0.09 70.71 70.31 0.40 65.71 71.22 -5.51 69.67 71.44 -1.78
CB Mining and quarrying expect energy producing mater. 63.89 60.16 3.73 61.99 59.80 2.18 63.17 63.59 -0.42 65.46 62.10 3.36
C Mining and quarrying 70.75 70.51 0.24 69.83 69.27 0.57 65.45 70.45 -4.99 69.23 70.51 -1.28
DA Man. of food products, beverages and tobacco 40.87 46.48 -5.61 47.15 45.70 1.45 49.27 46.96 2.31 47.63 50.71 -3.08
17 Man. of textiles 49.66 48.01 1.64 51.41 48.76 2.65 51.23 48.74 2.48 51.62 50.41 1.21
18 Man. of wearing apparel, dressing, dyeing of fur 25.59 29.89 -4.30 26.21 30.72 -4.51 27.82 30.29 -2.47 36.47 28.91 7.56
DB Man. of textiles and textile products 45.80 44.99 0.81 47.47 45.91 1.56 47.45 45.65 1.80 49.21 46.89 2.32
DC Man. of leather and leather products 25.43 26.55 -1.12 28.87 25.64 3.23 30.45 24.22 6.23 33.05 26.42 6.63
DD Man. of wood and wood products 39.00 38.61 0.39 36.84 35.89 0.95 37.45 39.53 -2.08 43.09 39.74 3.34
21 Man. of pulp, paper and pap. products 43.10 47.15 -4.04 41.57 46.49 -4.92 47.61 45.73 1.88 48.18 39.73 8.44
22 Publishing, printing and reproduction of recorded media 51.44 51.46 -0.01 50.94 49.68 1.26 52.13 54.67 -2.54 53.02 52.78 0.24
DE Man. of pulp, paper and pap. products, publis. printing 46.24 48.78 -2.54 44.86 47.47 -2.61 49.19 48.69 0.50 49.90 44.15 5.75
DF Man. of coke, refined petroleum 55.36 54.93 0.43 57.66 56.19 1.47 60.46 54.70 5.77 62.08 50.60 11.47
DG Man. of chemic., chem. prod. and man-made fibres 50.21 49.93 0.28 49.89 50.19 -0.30 52.27 52.19 0.08 49.78 52.60 -2.82
DH Man. of rubber and plastic products 55.20 49.85 5.36 54.16 51.34 2.82 58.97 53.59 5.38 58.93 56.68 2.25
DI Man. of other non-metallic mineral products 54.00 50.57 3.43 52.43 49.65 2.78 55.42 52.85 2.57 54.59 51.50 3.09
27 Man. of basic metals 42.16 32.18 9.98 41.14 39.55 1.58 42.78 38.82 3.96 44.72 38.47 6.25
28 Man. of fabric. metal prod., except machinery and equip. 41.80 39.23 2.57 38.43 39.01 -0.57 44.02 39.70 4.32 46.13 40.62 5.52
DJ Man. of basic metals and fabricated metal prod. 42.04 34.51 7.53 40.11 39.36 0.75 43.22 39.13 4.09 45.23 39.24 5.99
DK Man. of machinery and equipment n.e.c. 42.26 33.23 9.03 38.48 37.37 1.12 41.82 35.96 5.86 43.88 40.26 3.62
30 Man. of office machinery and computers 2.68 0.14 2.54 6.30 2.46 3.84 5.26 1.70 3.56 3.51 2.24 1.27
31 Man. of electrical machinery and apparatus n.e.c. 42.04 46.50 -4.46 43.73 47.94 -4.21 46.07 47.74 -1.67 43.06 46.14 -3.08
32 Man. of radio, television and communic. equip. t. apparat. 38.23 26.97 11.26 34.33 26.61 7.72 35.64 27.75 7.88 37.46 39.51 -2.05
33 Man. of. medic., precis. and optic. instr., watches, clocks 45.53 45.86 -0.33 50.13 47.42 2.71 51.87 48.53 3.34 54.22 48.73 5.49
DL Man. of electrical and optical equipment 33.69 33.73 -0.04 37.45 34.18 3.26 36.99 30.91 6.08 36.01 30.98 5.03
34 Man. of motor vehicles, trailers and semi-trailers 42.58 41.86 0.73 40.55 40.01 0.54 43.88 40.34 3.53 44.66 40.98 3.68
35 Man. of other transport equipment 13.15 3.77 9.38 17.61 13.04 4.57 16.46 11.17 5.29 14.78 11.14 3.64
DM Man. of transport equipment 37.73 35.10 2.63 37.09 35.61 1.48 39.69 35.55 4.14 40.66 35.99 4.67
36 Man. of furniture, manufacturing n.e.c. 42.65 44.72 -2.08 39.77 44.21 -4.44 42.81 45.79 -2.99 46.79 46.57 0.22
37 Recycling 36.54 36.19 0.35 37.06 37.09 -0.03 41.72 40.44 1.28 43.28 41.41 1.88
DN Manufacturing n.e.c. 42.17 44.04 -1.87 39.58 43.75 -4.17 42.72 45.41 -2.68 46.52 46.19 0.33
D Manufacturing 43.40 41.63 1.77 43.81 42.39 1.42 46.21 42.84 3.36 46.49 43.36 3.13
40 Electricity, gas, steam and hot water supply 59.21 58.42 0.79 58.86 59.43 -0.57 59.58 58.73 0.85 60.50 58.13 2.37
41 Collection, purification and distribution of water 72.04 74.56 -2.51 71.02 73.52 -2.50 70.62 73.04 -2.41 70.49 71.84 -1.35
E Electricity, gas and water supply 61.04 60.68 0.36 60.60 61.49 -0.90 61.19 60.84 0.35 61.92 60.11 1.82
Total industry 50.20 49.00 1.19 50.13 49.03 1.10 51.67 49.54 2.14 52.32 49.69 2.63
F Construction 36.25 33.63 2.62 31.50 33.99 -2.49 33.16 31.12 2.05 36.69 34.90 1.79
change
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Source: data CSO and MIT, calculations MIT
Table No. 3 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
29
(Equity + bank credits + obligations)/Assets
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 75.94 74.49 1.45 74.58 74.19 0.39 69.63 75.06 -5.43 73.48 75.55 -2.07
CB Mining and quarrying expect energy producing mater. 82.73 83.63 -0.90 78.20 79.18 -0.98 78.56 81.83 -3.27 79.28 79.52 -0.24
C Mining and quarrying 76.58 75.33 1.25 74.95 74.69 0.26 70.52 75.74 -5.22 74.09 75.95 -1.86
DA Man. of food products, beverages and tobacco 54.06 64.50 -10.44 64.90 63.30 1.60 65.32 63.01 2.31 65.03 66.08 -1.06
17 Man. of textiles 67.94 68.65 -0.71 74.09 69.66 4.43 73.00 69.62 3.38 73.46 70.68 2.78
18 Man. of wearing apparel, dressing, dyeing of fur 53.71 62.14 -8.43 65.82 60.60 5.22 66.83 60.16 6.66 63.50 55.94 7.56
DB Man. of textiles and textile products 65.66 67.57 -1.90 72.80 68.23 4.57 72.00 68.03 3.97 71.87 68.26 3.61
DC Man. of leather and leather products 45.34 50.50 -5.16 51.77 49.73 2.04 54.92 49.53 5.39 64.08 44.23 19.84
DD Man. of wood and wood products 60.12 67.82 -7.70 61.64 62.92 -1.28 63.83 66.60 -2.77 71.51 63.82 7.69
21 Man. of pulp, paper and pap. products 63.64 69.39 -5.75 67.32 70.26 -2.94 67.63 70.80 -3.17 70.16 63.57 6.59
22 Publishing, printing and reproduction of recorded media 69.30 73.06 -3.77 72.19 74.17 -1.98 72.26 73.10 -0.84 70.82 71.97 -1.15
DE Man. of pulp, paper and pap. products, publis. printing 65.76 70.78 -5.02 69.03 71.47 -2.43 69.25 71.56 -2.31 70.39 66.41 3.98
DF Man. of coke, refined petroleum 64.79 68.94 -4.15 64.73 67.69 -2.96 69.53 64.03 5.50 75.09 58.70 16.40
DG Man. of chemic., chem. prod. and man-made fibres 66.47 66.54 -0.07 77.41 66.14 11.27 78.11 66.69 11.42 74.99 67.13 7.86
DH Man. of rubber and plastic products 64.68 64.98 -0.30 66.10 68.36 -2.26 70.95 67.67 3.28 70.28 69.90 0.38
DI Man. of other non-metallic mineral products 70.13 66.17 3.97 71.92 64.74 7.18 74.37 69.14 5.23 73.01 67.72 5.30
27 Man. of basic metals 64.58 60.45 4.13 63.81 64.27 -0.46 63.48 64.69 -1.21 64.29 63.90 0.39
28 Man. of fabric. metal prod., except machinery and equip. 54.54 57.81 -3.28 54.89 56.14 -1.25 58.89 55.43 3.47 60.51 53.97 6.55
DJ Man. of basic metals and fabricated metal prod. 61.16 59.58 1.58 60.43 61.34 -0.91 61.86 61.40 0.45 62.94 60.35 2.59
DK Man. of machinery and equipment n.e.c. 55.97 53.64 2.33 53.14 55.92 -2.78 57.13 52.68 4.45 58.83 54.87 3.96
30 Man. of office machinery and computers 3.47 12.13 -8.67 6.30 12.03 -5.72 74.11 8.92 65.20 4.17 7.79 -3.63
31 Man. of electrical machinery and apparatus n.e.c. 50.86 57.08 -6.23 56.58 61.08 -4.50 59.52 57.72 1.81 55.09 54.23 0.86
32 Man. of radio, television and communic. equip. t. apparat. 41.94 55.47 -13.53 40.06 55.10 -15.04 41.93 33.60 8.32 43.60 45.01 -1.42
33 Man. of. medic., precis. and optic. instr., watches, clocks 59.50 58.93 0.57 64.27 61.04 3.23 68.41 61.52 6.89 68.41 60.96 7.45
DL Man. of electrical and optical equipment 40.10 50.00 -9.90 46.81 50.84 -4.03 58.44 39.45 18.99 44.79 38.02 6.77
34 Man. of motor vehicles, trailers and semi-trailers 54.91 59.17 -4.26 52.24 53.32 -1.09 55.60 52.78 2.82 56.05 54.34 1.71
35 Man. of other transport equipment 52.09 53.63 -1.55 54.29 56.29 -2.00 54.68 51.26 3.42 49.63 53.86 -4.23
DM Man. of transport equipment 54.44 58.19 -3.74 52.55 53.81 -1.26 55.46 52.53 2.93 55.19 54.26 0.93
36 Man. of furniture, manufacturing n.e.c. 59.40 63.64 -4.24 57.27 62.87 -5.60 59.09 62.17 -3.08 62.66 62.54 0.13
37 Recycling 56.56 58.29 -1.74 54.35 58.95 -4.59 59.73 62.87 -3.13 62.56 62.11 0.45
DN Manufacturing n.e.c. 59.17 63.21 -4.03 57.07 62.62 -5.55 59.14 62.22 -3.08 62.66 62.51 0.15
D Manufacturing 58.14 61.33 -3.19 61.57 60.77 0.81 64.66 59.41 5.25 63.28 59.19 4.09
40 Electricity, gas, steam and hot water supply 67.74 71.44 -3.70 71.99 71.39 0.60 71.34 71.11 0.23 72.53 68.91 3.62
41 Collection, purification and distribution of water 75.61 76.56 -0.95 75.89 75.80 0.09 75.90 75.36 0.54 75.39 74.81 0.58
E Electricity, gas and water supply 68.86 72.16 -3.29 72.54 72.04 0.50 72.01 71.74 0.27 72.94 69.76 3.18
Total industry 62.39 65.37 -2.98 65.48 64.57 0.91 67.11 63.83 3.28 66.72 63.16 3.56
F Construction 43.60 40.95 2.65 37.96 41.42 -3.46 40.82 38.01 2.81 42.80 40.36 2.44
Table No. 4 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
Source: data CSO and MIT, calculations MIT
change
of points
change
of points
change
of points
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Interest rate in %
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 2.08 5.71 -3.63 3.60 4.71 -1.11 3.33 4.88 -1.55 3.88 4.71 -0.84
CB Mining and quarrying expect energy producing mater. 3.26 4.95 -1.69 4.00 6.73 -2.73 4.46 5.47 -1.01 5.50 6.49 -0.99
C Mining and quarrying 2.44 5.37 -2.93 3.73 5.43 -1.70 3.67 5.08 -1.41 4.36 5.28 -0.92
DA Man. of food products, beverages and tobacco 6.96 8.50 -1.55 5.85 8.75 -2.90 6.57 8.97 -2.40 5.85 8.58 -2.73
17 Man. of textiles 7.28 8.27 -0.99 5.79 8.14 -2.34 6.23 8.42 -2.18 6.38 9.05 -2.67
18 Man. of wearing apparel, dressing, dyeing of fur 9.31 9.23 0.08 7.22 9.93 -2.71 7.15 9.97 -2.82 9.47 11.76 -2.29
DB Man. of textiles and textile products 7.74 8.50 -0.76 6.14 8.52 -2.37 6.47 8.76 -2.29 6.97 9.61 -2.64
DC Man. of leather and leather products 12.90 13.05 -0.15 8.43 13.50 -5.07 7.18 12.70 -5.53 6.17 18.76 -12.59
DD Man. of wood and wood products 7.53 7.06 0.48 5.32 7.44 -2.12 4.97 6.91 -1.94 4.59 7.81 -3.22
21 Man. of pulp, paper and pap. products 5.77 6.36 -0.60 4.09 5.79 -1.70 6.40 5.37 1.04 6.11 5.70 0.40
22 Publishing, printing and reproduction of recorded media 6.04 7.26 -1.22 5.17 6.15 -0.98 6.14 7.89 -1.75 6.90 7.81 -0.92
DE Man. of pulp, paper and pap. products, publis. printing 5.86 6.70 -0.84 4.43 5.90 -1.48 6.31 6.04 0.27 6.35 6.32 0.03
DF Man. of coke, refined petroleum 4.05 5.86 -1.81 5.30 6.05 -0.75 3.77 6.44 -2.68 2.72 6.53 -3.81
DG Man. of chemic., chem. prod. and man-made fibres 7.12 8.74 -1.62 4.66 8.86 -4.20 5.53 10.56 -5.03 5.83 10.28 -4.45
DH Man. of rubber and plastic products 7.94 8.36 -0.43 6.64 7.98 -1.33 6.76 8.68 -1.91 7.57 9.64 -2.08
DI Man. of other non-metallic mineral products 6.19 9.46 -3.27 5.08 9.31 -4.24 5.59 9.33 -3.74 5.23 9.30 -4.06
27 Man. of basic metals 6.00 6.19 -0.19 6.43 8.60 -2.17 6.88 7.98 -1.10 6.63 9.55 -2.92
28 Man. of fabric. metal prod., except machinery and equip. 8.96 9.62 -0.66 7.12 10.91 -3.79 8.44 10.33 -1.89 8.52 12.48 -3.96
DJ Man. of basic metals and fabricated metal prod. 6.67 7.03 -0.36 6.64 9.25 -2.61 7.32 8.57 -1.25 7.18 10.21 -3.04
DK Man. of machinery and equipment n.e.c. 9.18 10.06 -0.88 8.09 8.94 -0.85 8.13 10.29 -2.16 8.18 12.11 -3.93
30 Man. of office machinery and computers 23.08 2.82 20.26 0.00 2.06 -2.06 0.23 2.05 -1.81 23.66 1.66 22.00
31 Man. of electrical machinery and apparatus n.e.c. 12.51 13.17 -0.66 8.60 11.62 -3.02 8.37 13.53 -5.16 11.55 16.35 -4.81
32 Man. of radio, television and communic. equip. t. apparat. 39.64 10.34 29.30 21.82 8.43 13.39 20.25 41.15 -20.90 20.22 40.49 -20.27
33 Man. of. medic., precis. and optic. instr., watches, clocks 6.74 7.42 -0.68 7.59 7.80 -0.21 5.73 8.19 -2.46 6.65 8.94 -2.29
DL Man. of electrical and optical equipment 15.70 10.10 5.60 11.30 8.94 2.36 4.57 14.75 -10.18 12.47 15.86 -3.39
34 Man. of motor vehicles, trailers and semi-trailers 7.92 9.44 -1.52 11.90 15.73 -3.82 11.21 15.83 -4.62 11.03 15.58 -4.55
35 Man. of other transport equipment 5.75 5.84 -0.09 5.95 6.40 -0.45 5.44 6.84 -1.40 7.21 6.06 1.16
DM Man. of transport equipment 7.09 8.06 -0.97 9.77 12.11 -2.34 9.07 12.35 -3.27 9.81 11.86 -2.05
36 Man. of furniture, manufacturing n.e.c. 6.79 6.82 -0.03 6.00 6.70 -0.70 6.91 7.36 -0.45 7.02 7.97 -0.95
37 Recycling 10.52 13.20 -2.68 10.91 11.91 -1.01 10.36 11.42 -1.06 9.36 13.00 -3.64
DN Manufacturing n.e.c. 7.14 7.41 -0.28 6.34 7.08 -0.75 7.20 7.75 -0.55 7.23 8.43 -1.20
D Manufacturing 7.44 8.34 -0.89 6.68 9.07 -2.39 6.54 9.72 -3.18 7.13 10.22 -3.09
40 Electricity, gas, steam and hot water supply 9.18 7.98 1.20 6.13 8.88 -2.76 6.78 8.80 -2.02 6.52 9.99 -3.47
41 Collection, purification and distribution of water 2.17 5.30 -3.12 1.40 4.38 -2.97 1.31 4.08 -2.77 1.38 3.06 -1.68
E Electricity, gas and water supply 8.72 7.91 0.81 5.85 8.74 -2.89 6.39 8.65 -2.26 6.20 9.69 -3.49
Total industry 7.53 8.19 -0.67 6.44 8.93 -2.50 6.45 9.39 -2.93 6.87 9.99 -3.12
F Construction 5.00 7.22 -2.22 6.68 8.75 -2.07 5.65 7.42 -1.77 7.91 10.21 -2.30
change
of points
Interest rate = interest paid/(bank credits + obligations)
Source: data CSO and MIT, calculations MIT
Table No. 5 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
change
of points
change
of points
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Current liquidity = Current assets/(Short term liabilities + bank loans)
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 2.17 2.34 -0.17 1.96 2.12 -0.17 2.50 2.21 0.28 1.91 2.14 -0.23
CB Mining and quarrying expect energy producing mater. 1.15 1.54 -0.39 1.24 1.66 -0.42 1.48 2.06 -0.58 1.56 1.77 -0.20
C Mining and quarrying 2.00 2.23 -0.24 1.83 2.06 -0.23 2.31 2.19 0.12 1.86 2.09 -0.23
DA Man. of food products, beverages and tobacco 1.32 1.33 -0.01 1.39 1.44 -0.04 1.49 1.56 -0.07 1.42 1.51 -0.10
17 Man. of textiles 1.24 1.40 -0.16 1.21 1.45 -0.24 1.27 1.40 -0.13 1.18 1.33 -0.16
18 Man. of wearing apparel, dressing, dyeing of fur 1.25 1.52 -0.28 1.24 2.20 -0.95 1.27 2.22 -0.95 1.27 1.90 -0.63
DB Man. of textiles and textile products 1.24 1.42 -0.19 1.22 1.55 -0.34 1.27 1.52 -0.25 1.19 1.43 -0.23
DC Man. of leather and leather products 1.32 1.17 0.14 1.35 1.14 0.21 1.53 1.14 0.39 1.48 1.20 0.28
DD Man. of wood and wood products 0.95 1.32 -0.37 1.07 1.24 -0.17 1.16 1.28 -0.11 1.16 1.27 -0.11
21 Man. of pulp, paper and pap. products 1.12 1.23 -0.11 0.94 1.18 -0.24 1.23 1.08 0.15 1.08 1.01 0.07
22 Publishing, printing and reproduction of recorded media 1.14 1.50 -0.36 1.24 1.62 -0.39 1.25 1.51 -0.26 1.22 1.56 -0.34
DE Man. of pulp, paper and pap. products, publis. printing 1.13 1.31 -0.19 1.02 1.27 -0.25 1.24 1.18 0.06 1.13 1.14 -0.01
DF Man. of coke, refined petroleum 1.35 1.25 0.10 1.10 1.27 -0.17 1.58 1.38 0.20 2.01 1.26 0.75
DG Man. of chemic., chem. prod. and man-made fibres 1.15 1.15 -0.01 1.06 1.25 -0.19 1.30 1.32 -0.02 1.21 1.24 -0.03
DH Man. of rubber and plastic products 1.55 1.42 0.13 1.49 1.41 0.08 1.75 1.62 0.12 1.75 1.58 0.17
DI Man. of other non-metallic mineral products 1.61 1.51 0.10 1.56 1.50 0.07 1.76 1.51 0.25 1.66 1.40 0.26
27 Man. of basic metals 1.13 0.95 0.18 1.12 1.08 0.04 1.19 0.99 0.21 1.17 0.94 0.23
28 Man. of fabric. metal prod., except machinery and equip. 1.46 1.38 0.08 1.27 1.43 -0.16 1.51 1.50 0.01 1.57 1.33 0.24
DJ Man. of basic metals and fabricated metal prod. 1.24 1.08 0.16 1.18 1.21 -0.03 1.30 1.15 0.15 1.31 1.08 0.23
DK Man. of machinery and equipment n.e.c. 1.52 1.25 0.26 1.34 1.34 0.00 1.54 1.46 0.08 1.46 1.47 -0.01
30 Man. of office machinery and computers 0.99 0.95 0.03 0.72 0.92 -0.19 1.21 0.95 0.27 1.37 0.92 0.44
31 Man. of electrical machinery and apparatus n.e.c. 1.67 1.49 0.19 1.60 1.53 0.07 1.61 1.45 0.16 1.58 1.45 0.14
32 Man. of radio, television and communic. equip. t. apparat. 1.17 1.07 0.10 2.13 1.20 0.94 1.80 0.69 1.11 1.11 0.93 0.18
33 Man. of. medic., precis. and optic. instr., watches, clocks 1.69 1.46 0.23 1.49 1.56 -0.07 1.66 1.44 0.23 1.62 1.50 0.12
DL Man. of electrical and optical equipment 1.32 1.22 0.10 1.51 1.23 0.28 1.52 1.04 0.49 1.40 1.08 0.32
34 Man. of motor vehicles, trailers and semi-trailers 1.37 1.24 0.13 1.16 1.10 0.07 1.29 1.21 0.09 1.17 1.09 0.07
35 Man. of other transport equipment 1.39 1.18 0.22 1.47 1.18 0.29 1.50 1.27 0.23 1.64 1.14 0.50
DM Man. of transport equipment 1.38 1.23 0.15 1.22 1.11 0.10 1.33 1.22 0.11 1.23 1.10 0.13
36 Man. of furniture, manufacturing n.e.c. 1.24 1.56 -0.31 1.28 1.48 -0.20 1.36 1.46 -0.10 1.42 1.53 -0.10
37 Recycling 1.17 0.96 0.21 1.11 1.07 0.04 1.44 1.08 0.37 1.15 1.09 0.06
DN Manufacturing n.e.c. 1.24 1.50 -0.26 1.27 1.45 -0.18 1.36 1.43 -0.07 1.41 1.49 -0.09
D Manufacturing 1.33 1.26 0.07 1.29 1.29 0.00 1.43 1.29 0.14 1.37 1.24 0.13
40 Electricity, gas, steam and hot water supply 1.01 0.77 0.24 0.86 0.78 0.08 0.93 0.79 0.14 0.95 0.76 0.19
41 Collection, purification and distribution of water 1.25 2.27 -1.02 1.14 1.77 -0.63 1.37 1.59 -0.22 1.18 1.48 -0.30
E Electricity, gas and water supply 1.03 0.83 0.20 0.88 0.83 0.05 0.96 0.84 0.13 0.97 0.80 0.17
Total industry 1.29 1.21 0.07 1.22 1.25 -0.02 1.36 1.24 0.12 1.30 1.19 0.12
F Construction 1.49 1.40 0.08 1.30 1.39 -0.09 1.40 1.46 -0.07 1.39 1.41 -0.02
change
of points
Source: data CSO and MIT, calculations MIT
Table No. 6 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
change
of points
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of points
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Quick liquidity = (Receivables + financial assets)/(Short term liabilities + bank loans)
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 1.97 2.10 -0.13 1.73 1.87 -0.14 2.28 1.96 0.32 1.75 1.92 -0.16
CB Mining and quarrying expect energy producing mater. 0.85 1.08 -0.23 0.96 1.21 -0.25 1.21 1.58 -0.37 1.29 1.37 -0.08
C Mining and quarrying 1.78 1.96 -0.18 1.59 1.78 -0.19 2.09 1.91 0.18 1.68 1.84 -0.16
DA Man. of food products, beverages and tobacco 1.01 0.85 0.16 0.96 0.94 0.02 1.06 1.03 0.04 0.96 0.96 0.00
17 Man. of textiles 0.63 0.70 -0.07 0.62 0.75 -0.13 0.68 0.71 -0.03 0.61 0.64 -0.03
18 Man. of wearing apparel, dressing, dyeing of fur 0.58 0.71 -0.13 0.54 0.94 -0.41 0.58 1.01 -0.44 0.56 0.80 -0.24
DB Man. of textiles and textile products 0.62 0.70 -0.08 0.60 0.78 -0.17 0.66 0.75 -0.10 0.60 0.66 -0.07
DC Man. of leather and leather products 0.77 0.62 0.15 0.69 0.59 0.09 0.82 0.60 0.22 0.83 0.67 0.16
DD Man. of wood and wood products 0.55 0.71 -0.16 0.63 0.67 -0.05 0.77 0.76 0.01 0.76 0.75 0.01
21 Man. of pulp, paper and pap. products 0.80 0.88 -0.08 0.69 0.84 -0.15 0.93 0.79 0.13 0.77 0.72 0.05
22 Publishing, printing and reproduction of recorded media 0.89 1.14 -0.25 0.99 1.28 -0.29 1.04 1.21 -0.17 1.02 1.26 -0.24
DE Man. of pulp, paper and pap. products, publis. printing 0.83 0.96 -0.13 0.77 0.93 -0.15 0.96 0.89 0.07 0.85 0.84 0.01
DF Man. of coke, refined petroleum 0.79 0.79 0.00 0.69 0.80 -0.11 1.25 0.89 0.37 1.64 0.81 0.83
DG Man. of chemic., chem. prod. and man-made fibres 0.76 0.72 0.03 0.68 0.81 -0.13 0.87 0.82 0.06 0.78 0.77 0.01
DH Man. of rubber and plastic products 1.11 0.98 0.13 1.08 0.99 0.08 1.29 1.14 0.15 1.28 1.09 0.19
DI Man. of other non-metallic mineral products 1.15 1.04 0.11 1.13 1.08 0.05 1.33 1.05 0.29 1.23 0.95 0.28
27 Man. of basic metals 0.79 0.61 0.17 0.77 0.69 0.08 0.85 0.63 0.22 0.82 0.59 0.22
28 Man. of fabric. metal prod., except machinery and equip. 0.92 0.82 0.10 0.78 0.90 -0.12 0.99 0.95 0.04 1.04 0.83 0.21
DJ Man. of basic metals and fabricated metal prod. 0.83 0.67 0.16 0.77 0.76 0.01 0.90 0.73 0.17 0.89 0.67 0.22
DK Man. of machinery and equipment n.e.c. 0.88 0.69 0.19 0.74 0.75 -0.01 0.90 0.82 0.08 0.89 0.86 0.04
30 Man. of office machinery and computers 0.89 0.77 0.12 0.53 0.85 -0.32 1.08 0.88 0.21 1.17 0.89 0.28
31 Man. of electrical machinery and apparatus n.e.c. 1.16 0.99 0.16 1.08 0.97 0.11 1.14 0.96 0.18 1.10 0.98 0.13
32 Man. of radio, television and communic. equip. t. apparat. 0.71 0.77 -0.06 1.53 0.91 0.61 1.23 0.44 0.79 0.83 0.63 0.19
33 Man. of. medic., precis. and optic. instr., watches, clocks 1.10 0.91 0.19 0.92 0.98 -0.05 1.03 0.90 0.13 1.02 0.94 0.08
DL Man. of electrical and optical equipment 0.96 0.86 0.10 1.04 0.92 0.13 1.13 0.78 0.34 1.04 0.86 0.17
34 Man. of motor vehicles, trailers and semi-trailers 1.00 0.86 0.14 0.83 0.75 0.08 0.96 0.81 0.15 0.86 0.75 0.11
35 Man. of other transport equipment 0.71 0.39 0.33 0.74 0.51 0.23 0.83 0.51 0.32 0.89 0.56 0.34
DM Man. of transport equipment 0.94 0.74 0.20 0.82 0.69 0.12 0.94 0.74 0.20 0.87 0.70 0.16
36 Man. of furniture, manufacturing n.e.c. 0.74 0.91 -0.17 0.78 0.93 -0.16 0.86 0.89 -0.03 0.91 0.97 -0.05
37 Recycling 0.97 0.78 0.18 0.92 0.86 0.06 1.20 0.83 0.37 0.91 0.81 0.09
DN Manufacturing n.e.c. 0.76 0.90 -0.14 0.78 0.93 -0.14 0.88 0.89 -0.01 0.91 0.95 -0.04
D Manufacturing 0.91 0.79 0.11 0.85 0.84 0.00 1.00 0.84 0.16 0.95 0.82 0.13
40 Electricity, gas, steam and hot water supply 0.85 0.55 0.30 0.70 0.55 0.15 0.77 0.57 0.20 0.80 0.56 0.24
41 Collection, purification and distribution of water 1.18 2.13 -0.95 1.08 1.66 -0.58 1.32 1.50 -0.17 1.14 1.39 -0.25
E Electricity, gas and water supply 0.87 0.62 0.25 0.72 0.61 0.12 0.81 0.62 0.19 0.82 0.60 0.22
Total industry 0.92 0.79 0.13 0.84 0.83 0.01 0.99 0.83 0.16 0.94 0.80 0.14
F Construction 1.05 0.93 0.12 1.00 0.97 0.03 1.12 1.07 0.04 1.17 1.03 0.14
change
of points
Source: data CSO and MIT, calculations MIT
Table No. 7 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
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Monetary liquidity = Financial assets/(Short term liabilities + Bank loans)
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 1.08 1.25 -0.17 0.96 1.16 -0.20 1.00 1.14 -0.14 1.01 1.11 -0.10
CB Mining and quarrying expect energy producing mater. 0.25 0.33 -0.08 0.28 0.31 -0.03 0.37 0.43 -0.07 0.30 0.40 -0.10
C Mining and quarrying 0.94 1.13 -0.19 0.84 1.05 -0.21 0.89 1.05 -0.16 0.90 1.01 -0.11
DA Man. of food products, beverages and tobacco 0.07 0.13 -0.05 0.12 0.13 0.00 0.15 0.14 0.01 0.13 0.13 0.00
17 Man. of textiles 0.06 0.06 0.00 0.07 0.09 -0.02 0.08 0.08 0.00 0.08 0.09 -0.01
18 Man. of wearing apparel, dressing, dyeing of fur 0.09 0.15 -0.06 0.07 0.14 -0.07 0.07 0.17 -0.10 0.07 0.14 -0.07
DB Man. of textiles and textile products 0.07 0.08 -0.01 0.07 0.10 -0.03 0.08 0.09 -0.01 0.08 0.10 -0.02
DC Man. of leather and leather products 0.11 0.10 0.01 0.09 0.08 0.02 0.10 0.08 0.02 0.16 0.14 0.02
DD Man. of wood and wood products 0.07 0.08 -0.01 0.09 0.09 0.00 0.08 0.11 -0.03 0.16 0.11 0.05
21 Man. of pulp, paper and pap. products 0.10 0.12 -0.02 0.20 0.08 0.12 0.22 0.15 0.07 0.17 0.14 0.03
22 Publishing, printing and reproduction of recorded media 0.27 0.27 -0.01 0.29 0.32 -0.03 0.29 0.34 -0.05 0.30 0.46 -0.15
DE Man. of pulp, paper and pap. products, publis. printing 0.16 0.17 -0.01 0.23 0.13 0.10 0.24 0.19 0.05 0.21 0.21 0.00
DF Man. of coke, refined petroleum 0.06 0.05 0.01 0.07 0.09 -0.02 0.13 0.06 0.07 0.27 0.06 0.21
DG Man. of chemic., chem. prod. and man-made fibres 0.05 0.07 -0.02 0.06 0.09 -0.03 0.10 0.10 0.00 0.10 0.12 -0.02
DH Man. of rubber and plastic products 0.11 0.09 0.02 0.13 0.12 0.01 0.14 0.13 0.01 0.16 0.16 -0.01
DI Man. of other non-metallic mineral products 0.25 0.14 0.11 0.26 0.14 0.12 0.29 0.13 0.16 0.30 0.14 0.15
27 Man. of basic metals 0.11 0.06 0.06 0.09 0.14 -0.05 0.09 0.10 -0.01 0.09 0.09 0.00
28 Man. of fabric. metal prod., except machinery and equip. 0.16 0.17 -0.01 0.14 0.18 -0.04 0.21 0.20 0.01 0.25 0.21 0.05
DJ Man. of basic metals and fabricated metal prod. 0.13 0.09 0.04 0.11 0.15 -0.05 0.13 0.13 0.00 0.15 0.13 0.02
DK Man. of machinery and equipment n.e.c. 0.18 0.15 0.03 0.18 0.17 0.01 0.18 0.17 0.01 0.22 0.20 0.02
30 Man. of office machinery and computers 0.02 0.02 -0.01 0.03 0.01 0.02 0.03 0.01 0.02 0.06 0.02 0.05
31 Man. of electrical machinery and apparatus n.e.c. 0.21 0.23 -0.02 0.22 0.18 0.04 0.22 0.14 0.08 0.24 0.20 0.04
32 Man. of radio, television and communic. equip. t. apparat. 0.19 0.20 -0.01 0.52 0.49 0.03 0.19 0.06 0.13 0.12 0.12 0.00
33 Man. of. medic., precis. and optic. instr., watches, clocks 0.30 0.20 0.10 0.30 0.19 0.11 0.18 0.14 0.04 0.24 0.21 0.03
DL Man. of electrical and optical equipment 0.14 0.16 -0.02 0.25 0.22 0.04 0.15 0.06 0.09 0.16 0.09 0.07
34 Man. of motor vehicles, trailers and semi-trailers 0.13 0.10 0.03 0.12 0.07 0.04 0.20 0.08 0.12 0.15 0.10 0.04
35 Man. of other transport equipment 0.17 0.07 0.10 0.15 0.14 0.01 0.18 0.13 0.05 0.29 0.16 0.13
DM Man. of transport equipment 0.14 0.09 0.04 0.12 0.09 0.03 0.19 0.09 0.11 0.17 0.11 0.05
36 Man. of furniture, manufacturing n.e.c. 0.13 0.12 0.01 0.16 0.16 -0.01 0.15 0.12 0.02 0.18 0.16 0.02
37 Recycling 0.08 0.07 0.01 0.10 0.07 0.03 0.15 0.03 0.12 0.13 0.08 0.05
DN Manufacturing n.e.c. 0.13 0.12 0.01 0.15 0.16 0.00 0.15 0.12 0.03 0.18 0.16 0.02
D Manufacturing 0.12 0.11 0.01 0.15 0.14 0.00 0.16 0.11 0.05 0.17 0.13 0.04
40 Electricity, gas, steam and hot water supply 0.29 0.25 0.04 0.25 0.30 -0.05 0.22 0.30 -0.09 0.19 0.26 -0.07
41 Collection, purification and distribution of water 0.52 1.12 -0.60 0.47 0.87 -0.40 0.39 0.69 -0.31 0.37 0.64 -0.27
E Electricity, gas and water supply 0.31 0.29 0.02 0.27 0.33 -0.06 0.23 0.33 -0.10 0.21 0.28 -0.08
Total industry 0.18 0.17 0.01 0.19 0.19 0.00 0.19 0.17 0.03 0.19 0.17 0.02
F Construction 0.18 0.15 0.02 0.11 0.14 -0.03 0.12 0.13 -0.01 0.27 0.27 0.00
change
of points
Source: data CSO and MIT, calculations MIT
Table No. 8 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
change
of points
change
of points
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EBIT/Revenues
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 12.74 8.10 4.65 7.81 5.07 2.74 5.54 4.07 1.46 4.65 4.19 0.46
CB Mining and quarrying expect energy producing mater. -1.81 1.50 -3.31 12.16 10.84 1.32 15.62 14.52 1.11 13.93 8.28 5.65
C Mining and quarrying 11.77 7.72 4.05 8.23 5.56 2.67 6.49 4.99 1.50 5.58 4.55 1.03
DA Man. of food products, beverages and tobacco 7.74 7.45 0.29 8.47 7.15 1.32 8.61 7.53 1.08 7.28 7.59 -0.31
17 Man. of textiles 8.16 6.20 1.96 6.91 5.77 1.14 5.65 4.02 1.63 4.74 3.33 1.40
18 Man. of wearing apparel, dressing, dyeing of fur 7.18 8.24 -1.06 4.35 5.88 -1.53 4.73 4.26 0.47 0.54 1.07 -0.53
DB Man. of textiles and textile products 7.99 6.58 1.41 6.47 5.79 0.68 5.48 4.07 1.42 3.96 2.91 1.05
DC Man. of leather and leather products -0.98 3.18 -4.16 -1.20 1.36 -2.56 -1.94 -0.16 -1.78 -1.96 -0.58 -1.39
DD Man. of wood and wood products 4.56 3.73 0.83 5.53 5.10 0.43 4.34 4.13 0.21 4.82 4.88 -0.06
21 Man. of pulp, paper and pap. products 11.72 13.02 -1.30 10.17 8.65 1.52 8.73 8.35 0.38 7.86 6.18 1.68
22 Publishing, printing and reproduction of recorded media 6.85 7.63 -0.77 8.80 9.36 -0.56 7.61 7.81 -0.21 6.88 6.52 0.37
DE Man. of pulp, paper and pap. products, publis. printing 9.97 11.06 -1.09 9.65 8.84 0.82 8.33 8.16 0.17 7.51 6.30 1.21
DF Man. of coke, refined petroleum 5.54 -5.12 10.66 1.82 -2.43 4.25 0.44 -2.25 2.69 0.53 -2.03 2.56
DG Man. of chemic., chem. prod. and man-made fibres 8.49 5.76 2.73 8.18 6.61 1.57 7.23 6.14 1.09 3.78 5.61 -1.83
DH Man. of rubber and plastic products 8.91 5.89 3.02 9.58 7.71 1.87 9.55 7.33 2.22 8.39 6.44 1.95
DI Man. of other non-metallic mineral products 8.52 7.44 1.08 11.47 9.37 2.10 12.61 10.13 2.48 10.91 9.40 1.51
27 Man. of basic metals 6.60 5.21 1.39 7.14 10.23 -3.10 6.81 8.40 -1.58 6.06 6.42 -0.36
28 Man. of fabric. metal prod., except machinery and equip. 5.79 6.76 -0.97 6.41 6.56 -0.15 8.03 6.02 2.00 6.56 5.37 1.19
DJ Man. of basic metals and fabricated metal prod. 6.36 5.65 0.71 6.89 9.08 -2.19 7.22 7.64 -0.42 6.23 6.07 0.16
DK Man. of machinery and equipment n.e.c. 2.61 4.36 -1.74 3.82 7.66 -3.84 4.21 4.33 -0.12 3.16 4.74 -1.58
30 Man. of office machinery and computers 0.93 0.49 0.44 -0.74 1.56 -2.30 -1.22 0.04 -1.26 -0.95 -0.08 -0.88
31 Man. of electrical machinery and apparatus n.e.c. 5.99 6.61 -0.61 6.53 6.78 -0.25 7.71 6.92 0.78 7.18 6.57 0.61
32 Man. of radio, television and communic. equip. t. apparat. 1.28 2.66 -1.38 3.37 6.62 -3.25 0.19 1.87 -1.68 1.05 3.14 -2.09
33 Man. of. medic., precis. and optic. instr., watches, clocks 7.15 7.57 -0.42 9.08 8.64 0.44 8.59 7.75 0.84 8.03 6.63 1.41
DL Man. of electrical and optical equipment 3.74 4.06 -0.32 4.27 5.75 -1.48 3.91 4.22 -0.31 3.76 4.06 -0.31
34 Man. of motor vehicles, trailers and semi-trailers 4.47 5.15 -0.68 5.14 6.38 -1.24 4.98 5.51 -0.53 4.32 5.39 -1.07
35 Man. of other transport equipment 18.40 11.21 7.20 16.93 18.32 -1.40 12.76 12.16 0.60 6.07 7.61 -1.54
DM Man. of transport equipment 5.95 5.76 0.19 6.26 7.63 -1.37 5.69 6.19 -0.50 4.48 5.62 -1.14
36 Man. of furniture, manufacturing n.e.c. 8.06 8.73 -0.67 8.04 8.42 -0.38 6.34 6.97 -0.64 6.02 6.34 -0.32
37 Recycling 5.16 3.27 1.88 4.05 2.87 1.18 4.56 2.43 2.13 4.02 2.64 1.37
DN Manufacturing n.e.c. 7.81 8.29 -0.47 7.70 8.01 -0.31 6.18 6.60 -0.42 5.84 6.04 -0.20
D Manufacturing 6.43 5.67 0.76 6.83 7.22 -0.38 6.59 6.19 0.40 5.49 5.68 -0.19
40 Electricity, gas, steam and hot water supply 17.90 19.08 -1.18 19.54 15.50 4.03 14.62 11.05 3.57 13.38 10.03 3.35
41 Collection, purification and distribution of water 11.73 11.15 0.58 8.90 9.67 -0.77 10.62 8.69 1.93 7.69 5.92 1.77
E Electricity, gas and water supply 17.50 18.61 -1.12 18.76 15.07 3.68 14.30 10.86 3.44 12.91 9.69 3.22
Total industry 8.56 8.18 0.38 8.73 8.28 0.45 7.74 6.82 0.92 6.61 6.22 0.39
F Construction 1.79 2.98 -1.19 4.13 5.51 -1.38 5.79 5.16 0.63 4.74 4.29 0.45
Table No. 9 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
change
of points
change
of points
change
of points
Source: data CSO and MIT, calculations MIT
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Revenues/Assets
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 0.63 0.77 -0.14 0.61 0.69 -0.08 0.66 0.66 0.01 0.69 0.70 -0.01
CB Mining and quarrying expect energy producing mater. 0.44 0.46 -0.02 0.59 0.57 0.01 0.62 0.56 0.06 0.65 0.60 0.06
C Mining and quarrying 0.61 0.74 -0.13 0.61 0.68 -0.07 0.66 0.65 0.01 0.68 0.69 0.00
DA Man. of food products, beverages and tobacco 1.18 1.51 -0.32 1.51 1.60 -0.09 1.53 1.62 -0.09 1.50 1.54 -0.04
17 Man. of textiles 1.11 1.13 -0.02 1.10 1.12 -0.03 1.07 1.10 -0.02 1.08 1.14 -0.06
18 Man. of wearing apparel, dressing, dyeing of fur 1.19 1.31 -0.12 1.24 1.33 -0.09 1.24 1.25 -0.01 1.29 1.32 -0.03
DB Man. of textiles and textile products 1.12 1.16 -0.04 1.12 1.16 -0.04 1.10 1.12 -0.02 1.12 1.17 -0.05
DC Man. of leather and leather products 1.55 1.60 -0.04 1.42 1.59 -0.17 1.47 1.63 -0.16 1.55 1.67 -0.11
DD Man. of wood and wood products 1.39 1.38 0.02 1.19 1.28 -0.09 1.25 1.30 -0.04 1.33 1.34 -0.02
21 Man. of pulp, paper and pap. products 1.12 1.12 0.00 1.02 1.36 -0.34 1.11 1.04 0.07 1.15 1.06 0.09
22 Publishing, printing and reproduction of recorded media 1.05 1.04 0.01 1.15 1.09 0.07 1.11 1.10 0.01 1.17 1.17 0.00
DE Man. of pulp, paper and pap. products, publis. printing 1.09 1.09 0.00 1.07 1.28 -0.21 1.11 1.06 0.05 1.16 1.10 0.06
DF Man. of coke, refined petroleum 1.58 1.36 0.22 1.47 1.40 0.07 1.77 1.39 0.38 1.76 1.16 0.60
DG Man. of chemic., chem. prod. and man-made fibres 0.96 0.98 -0.02 0.93 0.99 -0.06 0.90 0.95 -0.06 0.90 0.97 -0.07
DH Man. of rubber and plastic products 1.64 1.65 -0.01 1.63 1.56 0.07 1.58 1.59 -0.02 1.61 1.67 -0.06
DI Man. of other non-metallic mineral products 0.74 0.73 0.01 0.81 0.86 -0.05 0.86 0.83 0.03 0.89 0.90 -0.01
27 Man. of basic metals 1.43 1.45 -0.02 1.45 1.51 -0.06 1.41 1.46 -0.05 1.40 1.46 -0.06
28 Man. of fabric. metal prod., except machinery and equip. 1.18 1.15 0.03 1.20 1.23 -0.03 1.31 1.24 0.07 1.34 1.28 0.06
DJ Man. of basic metals and fabricated metal prod. 1.35 1.35 0.00 1.35 1.41 -0.06 1.37 1.38 -0.01 1.38 1.40 -0.02
DK Man. of machinery and equipment n.e.c. 1.15 1.13 0.01 1.15 1.26 -0.11 1.24 1.29 -0.05 1.31 1.38 -0.08
30 Man. of office machinery and computers 2.20 3.37 -1.17 3.57 1.96 1.61 2.26 1.46 0.79 2.50 1.22 1.28
31 Man. of electrical machinery and apparatus n.e.c. 1.51 1.49 0.02 1.47 1.51 -0.04 1.48 1.58 -0.10 1.54 1.60 -0.06
32 Man. of radio, television and communic. equip. t. apparat. 1.26 1.15 0.11 1.68 1.43 0.25 1.46 1.16 0.30 1.59 1.27 0.33
33 Man. of. medic., precis. and optic. instr., watches, clocks 1.62 1.58 0.04 1.63 1.61 0.02 1.52 1.63 -0.11 1.52 1.63 -0.11
DL Man. of electrical and optical equipment 1.59 1.69 -0.10 1.77 1.57 0.20 1.61 1.46 0.16 1.72 1.41 0.31
34 Man. of motor vehicles, trailers and semi-trailers 1.91 1.92 0.00 1.79 1.87 -0.09 1.79 1.82 -0.04 1.77 1.79 -0.02
35 Man. of other transport equipment 1.16 1.01 0.15 1.05 1.12 -0.07 0.99 1.04 -0.05 1.16 1.03 0.13
DM Man. of transport equipment 1.79 1.76 0.03 1.68 1.75 -0.08 1.66 1.70 -0.03 1.69 1.66 0.03
36 Man. of furniture, manufacturing n.e.c. 1.68 1.57 0.11 1.56 1.54 0.03 1.64 1.52 0.12 1.65 1.60 0.05
37 Recycling 1.86 1.60 0.26 1.93 1.80 0.14 1.91 1.77 0.14 1.94 1.83 0.11
DN Manufacturing n.e.c. 1.69 1.57 0.12 1.59 1.55 0.04 1.66 1.54 0.12 1.67 1.62 0.05
D Manufacturing 1.32 1.36 -0.04 1.36 1.40 -0.03 1.36 1.35 0.01 1.39 1.36 0.03
40 Electricity, gas, steam and hot water supply 0.72 0.80 -0.08 0.66 0.68 -0.02 0.62 0.62 0.01 0.62 0.63 -0.01
41 Collection, purification and distribution of water 0.30 0.31 0.00 0.32 0.32 0.00 0.32 0.31 0.00 0.33 0.33 0.00
E Electricity, gas and water supply 0.66 0.73 -0.07 0.61 0.63 -0.02 0.58 0.57 0.01 0.58 0.59 -0.01
Total industry 1.08 1.14 -0.05 1.11 1.15 -0.04 1.10 1.09 0.00 1.11 1.10 0.01
F Construction 1.18 1.27 -0.09 1.47 1.51 -0.04 1.56 1.56 0.00 1.81 1.72 0.09
Table No. 10 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
change
of points
change
of points
change
of points
Source: data CSO and MIT, calculations MIT
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Net profit/Profit before tax (in %)
NACE Branch 1. Q. 1. - 2. Q. 1. - 3. Q. year
2003 2002 2003 2002 2003 2002 2003  2002
CA Mining and quarrying of energy producing mater. 67.64 63.41 4.23 66.93 59.11 7.82 66.31 53.66 12.64 65.20 60.10 5.10
CB Mining and quarrying expect energy producing mater. 162.67 413.81 -251.14 69.40 64.08 5.31 68.92 69.00 -0.08 68.54 56.70 11.84
C Mining and quarrying 65.86 60.62 5.25 67.24 59.79 7.45 66.89 57.43 9.46 66.01 59.64 6.37
DA Man. of food products, beverages and tobacco 64.47 63.96 0.51 66.35 65.61 0.73 65.69 66.71 -1.02 64.17 66.06 -1.89
17 Man. of textiles 62.03 59.74 2.29 58.04 60.56 -2.52 58.23 43.73 14.50 54.56 34.99 19.57
18 Man. of wearing apparel, dressing, dyeing of fur 59.55 64.93 -5.38 30.12 60.41 -30.30 47.00 47.52 -0.51 156.44 133.47 22.97
DB Man. of textiles and textile products 61.71 60.91 0.80 55.94 60.54 -4.59 56.97 44.31 12.66 43.94 13.94 30.01
DC Man. of leather and leather products 182.39 10.64 171.75 110.56 241.13 -130.57 125.04 125.84 -0.80 114.35 122.74 -8.39
DD Man. of wood and wood products 47.76 45.37 2.39 54.06 52.86 1.20 54.08 48.52 5.56 52.98 51.79 1.19
21 Man. of pulp, paper and pap. products 67.99 68.99 -1.00 67.62 68.01 -0.39 60.95 67.08 -6.14 59.21 55.30 3.91
22 Publishing, printing and reproduction of recorded media 57.26 63.36 -6.10 65.91 66.68 -0.76 61.28 66.54 -5.25 63.14 65.05 -1.90
DE Man. of pulp, paper and pap. products, publis. printing 65.47 67.70 -2.23 67.07 67.56 -0.49 61.05 66.91 -5.85 60.50 58.96 1.54
DF Man. of coke, refined petroleum 64.35 100.34 -35.99 64.33 103.10 -38.77 55.10 102.97 -47.87 47.01 103.57 -56.56
DG Man. of chemic., chem. prod. and man-made fibres 63.77 60.30 3.47 64.09 65.64 -1.55 61.10 61.63 -0.53 16.98 61.25 -44.27
DH Man. of rubber and plastic products 67.67 64.60 3.06 67.99 66.75 1.25 68.24 66.37 1.88 68.04 65.91 2.13
DI Man. of other non-metallic mineral products 60.27 54.79 5.49 66.47 65.62 0.86 67.48 63.96 3.52 66.55 63.77 2.77
27 Man. of basic metals 64.16 64.27 -0.11 65.68 66.83 -1.14 66.01 64.78 1.24 65.85 61.78 4.07
28 Man. of fabric. metal prod., except machinery and equip. 56.10 55.03 1.07 60.78 56.45 4.33 65.33 59.25 6.08 65.76 58.37 7.39
DJ Man. of basic metals and fabricated metal prod. 62.01 61.15 0.86 64.27 64.90 -0.62 65.75 63.46 2.29 65.81 60.77 5.05
DK Man. of machinery and equipment n.e.c. -7.73 38.91 -46.64 45.46 62.81 -17.35 47.62 46.59 1.03 34.10 48.53 -14.43
30 Man. of office machinery and computers 11.18 -7.45 18.63 145.75 59.84 85.91 114.58 226.36 -111.78 114.22 188.48 -74.26
31 Man. of electrical machinery and apparatus n.e.c. 63.33 63.32 0.01 64.77 67.51 -2.74 65.76 66.83 -1.07 65.99 65.49 0.51
32 Man. of radio, television and communic. equip. t. apparat. -546.12 -1281.30 735.19 -122.72 -45.94 -76.78 194.25 508.73 -314.48 -138.28 31.24 -169.52
33 Man. of. medic., precis. and optic. instr., watches, clocks 11,56 11,96 -0,39 14,85 13,95 0,89 13,04 12,65 0,39 12,18 10,80 1,38
DL Man. of electrical and optical equipment 55.13 52.13 3.00 55.84 63.26 -7.42 55.60 60.86 -5.26 58.22 61.13 -2.91
34 Man. of motor vehicles, trailers and semi-trailers 64.60 66.23 -1.63 63.98 66.89 -2.91 63.96 66.12 -2.15 63.17 66.23 -3.06
35 Man. of other transport equipment 65.15 54.57 10.58 65.02 64.00 1.02 64.34 62.06 2.27 59.33 57.81 1.51
DM Man. of transport equipment 64.78 64.12 0.66 64.26 66.11 -1.86 64.04 65.33 -1.29 62.79 65.20 -2.41
36 Man. of furniture, manufacturing n.e.c. 63.19 66.04 -2.85 63.96 65.95 -1.99 63.90 61.86 2.04 63.21 61.56 1.65
37 Recycling 69.00 54.52 14.48 69.00 56.25 12.75 68.89 49.48 19.41 67.65 52.72 14.93
DN Manufacturing n.e.c. 63.47 65.85 -2.38 64.16 65.79 -1.62 64.19 61.68 2.51 63.44 61.40 2.05
D Manufacturing 61.91 59.40 2.51 63.74 64.53 -0.79 63.50 62.65 0.85 61.20 61.47 -0.26
40 Electricity, gas, steam and hot water supply 68.47 68.55 -0.08 68.60 68.30 0.30 68.29 67.98 0.30 68.91 68.85 0.07
41 Collection, purification and distribution of water 67.12 67.02 0.10 65.25 67.87 -2.61 68.95 68.07 0.87 68.98 67.82 1.16
E Electricity, gas and water supply 68.41 68.49 -0.09 68.48 68.28 0.20 68.33 67.99 0.34 68.92 68.79 0.13
Total industry 64.55 63.68 0.87 65.58 65.50 0.08 65.00 63.75 1.25 63.76 63.16 0.60
F Construction -24.89 17.80 -42.69 60.11 65.28 -5.17 66.79 65.20 1.59 67.33 67.03 0.30
Table No. 11 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
change
of points
change
of points
change
of points
change
of points
Source: data CSO and MIT, calculations MIT
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change
of points
change
points
Table No. 12 FINANCIAL ANALYSIS - ratios in % (organisations with 100 and more employees)
ROE = Net profit/Equity ROA = EBIT/Assets Equity/Assets (Eq. +  b. credits + obl.)/Assets
year  year year year
2003 2002 2003 2002 2003 2002 2003 2002
11001 Public sector 6.81 4.77 2.03 7.54 5.70 1.83 65.22 62.35 2.87 81.11 73.41 7.70
11002 Private domestic sector 4.68 4.78 -0.10 5.00 5.28 -0.29 51.29 49.51 1.78 66.53 65.47 1.07
11003 Sector under foreign control 12.18 11.48 0.70 9.95 9.26 0.69 47.27 43.78 3.49 60.03 55.52 4.50
Industry total 7.78 7.01 0.77 7.37 6.86 0.51 52.32 49.69 2.63 66.72 63.16 3.56
change
of points
change
of points
Interest rate Current liquidity L3 Quick liquidity Monetary liquidity
year year year year
2003 2002 2003 2002 2003 2002 2003 2002
11001 Public sector 5.89 10.43 -4.55 1.27 1.72 -0.45 0.81 1.09 -0.27 0.30 0.46 -0.16
11002 Private domestic sector 5.95 7.86 -1.91 1.22 1.06 0.16 0.89 0.70 0.19 0.18 0.17 0.01
11003 Sector under foreign control 8.68 13.17 -4.49 1.40 1.24 0.16 1.02 0.87 0.15 0.19 0.13 0.06
Industry total 6.87 9.99 -3.12 1.30 1.19 0.12 0.94 0.80 0.14 0.19 0.17 0.02
change
of points
change
of points
change
of points
change
of points
 EBIT/Revenues Revenues/Assets
year year
2003 2002 2003 2002
11001 Public sector 16.66 11.35 5.31 0.45 0.50 -0.05
11002 Private domestic sector 4.37 4.55 -0.18 1.14 1.16 -0.02
11003 Sector under foreign control 7.12 7.01 0.10 1.40 1.32 0.08
Industry total 6.61 6.22 0.39 1.11 1.10 0.01
change
of points
change
of points
Source: calculations MIT, data CSO and MIT
38 Table No. 13  Structure of assets as in the end 2003 in % (organisations with 100 and more employees)
Source: data CSO and MIT, calculations MIT
CA Mining and quarrying of energy producing mater. 13 13 0.0 77.19 79.16 -2.0 51.10 46.23 4.9 26.09 32.93 -6.8
CB Mining and quarrying expect energy producing mater. 18 18 0.0 67.90 72.79 -4.9 64.75 60.23 4.5 3.15 12.57 -9.4
C Mining and quarrying 31 31 0.0 76.22 78.52 -2.3 52.52 47.63 4.9 23.70 30.90 -7.2
DA Man. of food products, beverages and tobacco 266 266 0.0 45.62 53.61 -8.0 43.89 37.86 6.0 1.72 15.75 -14.0
17 Man. of textiles 109 109 0.0 55.26 58.32 -3.1 48.54 48.24 0.3 6.73 10.08 -3.4
18 Man. of wearing apparel, dressing, dyeing of fur 49 49 0.0 39.36 40.24 -0.9 39.36 27.25 12.1 0.00 12.99 -13.0
DB Man. of textiles and textile products 158 158 0.0 52.73 55.36 -2.6 47.07 44.80 2.3 5.65 10.56 -4.9
DC Man. of leather and leather products 26 26 0.0 36.71 42.08 -5.4 34.87 39.02 -4.2 1.84 3.06 -1.2
DD Man. of wood and wood products 50 50 0.0 52.08 56.42 -4.3 49.05 46.52 2.5 3.02 9.90 -6.9
21 Man. of pulp, paper and pap. products 40 40 0.0 58.01 60.27 -2.3 53.86 50.47 3.4 4.15 9.80 -5.6
22 Publishing, printing and reproduction of recorded media 43 43 0.0 57.59 61.73 -4.1 53.06 50.70 2.4 4.53 11.03 -6.5
DE Man. of pulp, paper and pap. products, publis. printing 83 83 0.0 57.86 60.76 -2.9 53.57 50.55 3.0 4.29 10.21 -5.9
DF Man. of coke, refined petroleum 3 3 0.0 35.63 53.45 -17.8 35.63 50.69 -15.1 0.00 2.76 -2.8
DG Man. of chemic., chem. prod. and man-made fibres 65 65 0.0 66.48 68.06 -1.6 60.11 59.09 1.0 6.37 8.97 -2.6
DH Man. of rubber and plastic products 93 93 0.0 46.71 54.21 -7.5 42.98 45.11 -2.1 3.72 9.09 -5.4
DI Man. of other non-metallic mineral products 133 133 0.0 56.32 62.38 -6.1 48.71 46.75 2.0 7.61 15.63 -8.0
27 Man. of basic metals 88 88 0.0 51.34 59.62 -8.3 45.07 45.06 0.0 6.28 14.56 -8.3
28 Man. of fabric. metal prod., except machinery and equip. 189 189 0,0 40,58 48,23 -7,7 39,60 40,13 -0,5 0,97 8,10 -7,1
DJ Man. of basic metals and fabricated metal prod. 277 277 0.0 47.49 55.55 -8.1 43.11 43.30 -0.2 4.38 12.25 -7.9
DK Man. of machinery and equipment n.e.c. 267 267 0.0 38.81 41.68 -2.9 35.24 32.24 3.0 3.57 9.43 -5.9
30 Man. of office machinery and computers 5 5 0.0 13.77 8.86 4.9 13.77 8.71 5.1 0.00 0.15 -0.1
31 Man. of electrical machinery and apparatus n.e.c. 145 145 0.0 46.12 46.27 -0.1 43.64 42.33 1.3 2.48 3.94 -1.5
32 Man. of radio, television and communic. equip. t. apparat. 38 38 0.0 49.62 54.20 -4.6 49.62 52.30 -2.7 0.00 1.90 -1.9
33 Man. of. medic., precis. and optic. instr., watches, clocks 46 46 0.0 44.58 46.92 -2.3 40.45 35.53 4.9 4.12 11.38 -7.3
DL Man. of electrical and optical equipment 234 234 0.0 41.36 36.25 5.1 39.78 33.37 6.4 1.58 2.89 -1.3
34 Man. of motor vehicles, trailers and semi-trailers 95 95 0.0 54.23 59.15 -4.9 54.23 55.04 -0.8 0.00 4.12 -4.1
35 Man. of other transport equipment 41 41 0.0 31.74 30.62 1.1 31.74 23.27 8.5 0.00 7.35 -7.4
DM Man. of transport equipment 136 136 0.0 51.22 54.39 -3.2 51.22 49.73 1.5 0.00 4.66 -4.7
36 Man. of furniture, manufacturing n.e.c. 97 97 0.0 41.63 45.98 -4.3 37.68 36.28 1.4 3.95 9.70 -5.7
37 Recycling 6 6 0.0 59.61 60.32 -0.7 36.17 32.13 4.0 23.44 28.19 -4.7
DN Manufacturing n.e.c. 103 103 0.0 42.99 47.01 -4.0 37.57 35.98 1.6 5.42 11.03 -5.6
D Manufacturing 1 894 1 894 0.0 49.43 53.30 -3.9 46.07 43.87 2.2 3.36 9.43 -6.1
40 Electricity, gas, steam and hot water supply 66 66 0.0 75.42 76.66 -1.2 67.20 69.45 -2.3 8.22 7.21 1.0
41 Collection, purification and distribution of water 48 48 0.0 83.84 86.74 -2.9 83.84 81.59 2.3 0.00 5.15 -5.2
E Electricity, gas and water supply 114 114 0.0 76.62 78.12 -1.5 69.57 71.21 -1.6 7.05 6.91 0.1
Total industry 2 039 2 039 0.0 58.91 61.75 -2.8 53.27 51.68 1.6 5.64 -10.07
F Construction 265 265 0.0 26.86 31.15 -4.3 23.43 21.89 1.5 3.43 9.26 -5.8
Total assets = 100
Number of units Fixed assets
Total TIP + NTIP netto Long term financial
NACE Branch property
31.12.03 31.12.02 change 31.12.03 31.12.02 change 31.12.03 31.12.02 change  31.12.03 31.12.02 change
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Table No. 13  (cont.) Structure of assets as in the end 2003 in % (organisations with 100 and more employees)
Source: data CSO and MIT, calculations MIT
Total assets = 100
Current assets
Total Total inventories
NACE Branch
31.12.03 31.12.02 change 31.12.03 31.12.02 change
CA Mining and quarrying of energy producing mater. 22.66 20.48 2.2 1.88 2.15 -0.3
CB Mining and quarrying expect energy producing mater. 30.45 25.34 5.1 5.33 5.77 -0.4
C Mining and quarrying 23.47 20.97 2.5 2.24 2.51 -0.3
DA Man. of food products, beverages and tobacco 52.17 44.64 7.5 16.92 16.48 0.4
17 Man. of textiles 44.22 40.90 3.3 21.35 21.34 0.0
18 Man. of wearing apparel, dressing, dyeing of fur 60.09 58.97 1.1 33.65 34.19 -0.5
DB Man. of textiles and textile products 46.75 43.86 2.9 23.32 23.45 -0.1
DC Man. of leather and leather products 62.04 56.22 5.8 27.12 24.78 2.3
DD Man. of wood and wood products 46.86 40.78 6.1 16.01 16.78 -0.8
21 Man. of pulp, paper and pap. products 41.16 38.86 2.3 11.74 11.22 0.5
22 Publishing, printing and reproduction of recorded media 40.14 34.98 5.2 6.60 6.72 -0.1
DE Man. of pulp, paper and pap. products, publis. printing 40.80 37.55 3.3 9.91 9.69 0.2
DF Man. of coke, refined petroleum 63.14 45.45 17.7 11.64 16.28 -4.6
DG Man. of chemic., chem. prod. and man-made fibres 32.61 30.54 2.1 11.64 11.64 0.0
DH Man. of rubber and plastic products 51.88 44.35 7.5 13.85 13.77 0.1
DI Man. of other non-metallic mineral products 42.99 36.62 6.4 11.18 11.70 -0.5
27 Man. of basic metals 47.72 38.39 9.3 14.38 14.19 0.2
28 Man. of fabric. metal prod., except machinery and equip. 58.66 50.77 7.9 19.93 19.30 0.6
DJ Man. of basic metals and fabricated metal prod. 51.64 42.81 8.8 16.37 16.01 0.4
DK Man. of machinery and equipment n.e.c. 60.18 56.53 3.7 23.28 23.59 -0.3
30 Man. of office machinery and computers 86.08 82.44 3.6 12.33 3.32 9.0
31 Man. of electrical machinery and apparatus n.e.c. 53.04 51.10 1.9 16.08 16.60 -0.5
32 Man. of radio, television and communic. equip. t. apparat. 48.72 43.98 4.7 12.30 14.01 -1.7
33 Man. of. medic., precis. and optic. instr., watches, clocks 54.51 52.07 2.4 20.25 19.40 0.8
DL Man. of electrical and optical equipment 57.70 59.51 -1.8 14.89 12.05 2.8
34 Man. of motor vehicles. trailers and semi-trailers 44.29 39.09 5.2 11.56 12.36 -0.8
35 Man. of other transport equipment 65.68 60.48 5.2 29.95 30.94 -1.0
DM Man. of transport equipment 47.15 42.66 4.5 14.03 15.46 -1.4
36 Man. of furniture, manufacturing n.e.c. 57.38 53.01 4.4 20.72 19.46 1.3
37 Recycling 39.79 39.02 0.8 8.33 9.79 -1.5
DN Manufacturing n.e.c. 56.06 52.00 4.1 19.78 18.77 1.0
D Manufacturing 49.35 44.63 4.7 15.30 15.22 0.1
40 Electricity, gas, steam and hot water supply 21.43 14.33 7.1 3.45 3.78 -0.3
41 Collection, purification and distribution of water 13.76 9.37 4.4 0.48 0.53 -0.1
E Electricity, gas and water supply 20.34 13.61 6.7 3.03 3.31 -0.3
Total industry 39.40 34.56 4.8 10.96 11.13 -0.2
F Construction 71.56 66.61 4.9 11.37 17.92 -6.6
40
CA Mining and quarrying of energy producing mater. 8.77 7.68 1.1 0.87 1.14 -0.3 0.20 12.02 10.66 1.4 0.15 0.36 -0.2
CB Mining and quarrying expect energy producing mater. 19.22 13.80 5.4 4.26 6.11 -1.8 4.14 5.90 5.76 0.1 1.65 1.87 -0.2
C Mining and quarrying 9.86 8.29 1.6 1.22 1.64 -0.4 0.61 11.38 10.17 1.2 0.31 0.51 -0.2
DA Man. of food products, beverages and tobacco 30.54 24.26 6.3 6.50 7.20 -0.7 1.48 4.70 3.90 0.8 2.22 1.75 0.5
17 Man. of textiles 20.02 16.79 3.2 4.98 4.74 0.2 1.97 2.85 2.77 0.1 0.52 0.78 -0.3
18 Man. of wearing apparel, dressing, dyeing of fur 22.92 20.41 2.5 9.34 8.62 0.7 1.77 3.52 4.37 -0.9 0.55 0.79 -0.2
DB Man. of textiles and textile products 20.48 17.38 3.1 5.68 5.38 0.3 1.94 2.95 3.03 -0.1 0.52 0.78 -0.3
DC Man. of leather and leather products 28.10 24.89 3.2 10.53 13.90 -3.4 0.48 6.82 6.54 0.3 1.24 1.70 -0.5
DD Man. of wood and wood products 24.22 20.46 3.8 4.07 4.79 -0.7 4.85 6.63 3.54 3.1 1.06 2.80 -1.7
21 Man. of pulp, paper and pap. products 22.97 22.22 0.8 4.55 4.59 0.0 3.13 6.45 5.43 1.0 0.82 0.87 0.0
22 Publishing, printing and reproduction of recorded media 23.56 18.04 5.5 7.68 7.38 0.3 0.97 9.98 10.22 -0.2 2.27 3.29 -1.0
DE Man. of pulp, paper and pap. products, publis. printing 23.18 20.80 2.4 5.67 5.54 0.1 2.36 7.71 7.05 0.7 1.34 1.69 -0.4
DF Man. of coke, refined petroleum 43.11 26.96 16.2 1.82 2.78 -1.0 0.00 8.39 2.21 6.2 1.22 1.10 0.1
DG Man. of chemic., chem. prod. and man-made fibres 18.27 16.01 2.3 3.55 4.11 -0.6 1.83 2.70 2.89 -0.2 0.91 1.40 -0.5
DH Man. of rubber and plastic products 33.38 26.00 7.4 4.54 5.32 -0.8 2.34 4.65 4.58 0.1 1.41 1.44 0.0
DI Man. of other non-metallic mineral products 24.13 21.13 3.0 5.41 4.79 0.6 3.37 7.68 3.79 3.9 0.69 0.99 -0.3
27 Man. of basic metals 29.52 20.44 9.1 4.50 4.87 -0.4 0.16 3.81 3.76 0.0 0.94 1.99 -1.0
28 Man. of fabric. metal prod., except machinery and equip. 29.27 23.55 5.7 6.92 8.44 -1.5 3.45 9.46 7.93 1.5 0.76 1.00 -0.2
DJ Man. of basic metals and fabricated metal prod. 29.43 21.55 7.9 5.37 6.14 -0.8 1.34 5.83 5.25 0.6 0.88 1.63 -0.8
DK Man. of machinery and equipment n.e.c. 27.77 25.12 2.7 6.80 8.26 -1.5 1.62 9.13 7.82 1.3 1.00 1.79 -0.8
30 Man. of office machinery and computers 69.91 77.75 -7.8 5.11 0.80 4.3 2.40 3.83 1.37 2.5 0.15 8.70 -8.5
31 Man. of electrical machinery and apparatus n.e.c. 29.04 27.47 1.6 7.63 6.84 0.8 5.54 7.92 7.03 0.9 0.84 2.63 -1.8
32 Man. of radio, television and communic. equip. t. apparat. 31.28 24.39 6.9 3.30 3.25 0.1 0.35 5.14 5.57 -0.4 1.65 1.82 -0.2
33 Man. of. medic., precis. and optic. instr., watches, clocks 26.20 25.24 1.0 6.63 9.24 -2.6 3.13 8.06 7.43 0.6 0.91 1.01 -0.1
DL Man. of electrical and optical equipment 36.30 42.51 -6.2 5.98 4.32 1.7 3.41 6.52 4.95 1.6 0.94 4.24 -3.3
34 Man. of motor vehicles, trailers and semi-trailers 27.22 23.13 4.1 3.36 2.53 0.8 2.63 5.50 3.60 1.9 1.49 1.76 -0.3
35 Man. of other transport equipment 24.13 20.94 3.2 6.32 5.06 1.3 0.27 11.59 8.60 3.0 2.58 8.89 -6.3
DM Man. of transport equipment 26.81 22.76 4.0 3.75 2.95 0.8 2.32 6.32 4.44 1.9 1.63 2.95 -1.3
36 Man. of furniture, manufacturing n.e.c. 29.36 27.93 1.4 6.75 7.63 -0.9 2.72 7.31 5.61 1.7 0.98 1.01 0.0
37 Recycling 27.06 26.45 0.6 10.92 8.91 2.0 2.03 4.40 2.78 1.6 0.60 0.66 -0.1
DN Manufacturing n.e.c. 29.19 27.82 1.4 7.07 7.72 -0.7 2.67 7.09 5.41 1.7 0.95 0.99 0.0
D Manufacturing 28.08 24.81 3.3 5.19 5.22 0.0 2.17 5.97 4.60 1.4 1.22 2.07 -0.8
40 Electricity, gas, steam and hot water supply 13.66 5.57 8.1 0.84 1.24 -0.4 0.19 4.32 4.98 -0.7 3.15 9.01 -5.9
41 Collection, purification and distribution of water 9.01 4.77 4.2 1.02 1.09 -0.1 0.08 4.28 4.07 0.2 2.40 3.89 -1.5
E Electricity, gas and water supply 12.99 5.45 7.5 0.87 1.22 -0.4 0.17 4.32 4.85 -0.5 3.04 8.27 -5.2
Total industry 22.62 18.42 4.2 3.70 3.89 -0.2 1.49 5.82 5.01 0.8 1.70 3.69 -2.0
F Construction 46.08 35.92 10.2 10.70 11.42 -0.7 1.94 14.10 12.77 1.3 1.58 2.23 -0.7
Total assets = 100
Current assets
Receivables Receivables Receiv- Financial Other assets
NACE Branch overdue ables* property
31.12.03 31.12.02 change 31.12.03 31.12.02 change 31.12.03 31.12.03 31.12.02 change  31.12.03 31.12.02 change
Source: data CSO and MIT, calculations MIT
* Receivables from subsidiaries
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Total assets = 100
Fixed assets Current assets
Total TIP + NTIP netto Long term financial Total Total inventories
property
31.12  03 31.12. 02 change 31.12  03 31.12. 02 change 31.12  03 31.12. 02  change 31.12  03 31.12. 02 change 31.12  03 31.12. 02 change
11001 Public sector 81.6 78.6 3.0 64.7 66.6 -2.0 16.9 10.8 6.1 18.0 19.8 -1.7 6.5 7.3 -0.8
11002 Private domestic sector 55.4 59.9 -4.5 51.2 50.8 0.3 4.3 9.9 -5.7 42.3 34.6 7.7 11.3 11.7 -0.4
11003 Sector under foreign control 52.0 55.8 -3.8 50.6 44.8 5.9 1.4 9.7 -8.3 46.4 41.1 5.3 12.7 12.2 0.5
Industry total 58.9 61.7 -2.8 53.4 51.4 2.0 5.5 10.0 -4.5 39.4 34.4 5.0 11.0 11.1 -0.1
Total assets = 100
Current assets
Receivables Receivables Receivables  from Financial property Other assets
overdue subsidiaries
31.12  03 31.12. 02 change 31.12  03 31.12. 02 change 31.12  03 31.12. 02  change 31.12  03 31.12. 02 change 31.12  03 31.12. 02 change
11001 Public sector 7.3 7.2 0.0 0.9 1.4 -0.5 0.1 x x 4.2 5.4 -1.2 0.4 1.4 -1.0
11002 Private domestic sector 24.8 17.1 7.7 4.7 4.9 -0.2 0.9 x x 6.1 5.5 0.7 2.3 6.0 -3.7
11003 Sector under foreign control 27.5 25.3 2.2 3.9 3.8 0.0 2.9 x x 6.2 4.3 1.9 1.6 2.2 -0.5
Industry total 22.6 18.4 4.2 3.7 3.9 -0.2 1.5 x x 5.8 5.0 0.8 1.7 3.7 -2.0
Source: data CSO and MIT, calculations MIT
Table No. 14 Structure of assets (organisations with 100 and more employees)
42
CA Mining and quarrying of energy producing mater. 69.7 71.4 -1.8 47.3 73.5 75.6 -2.1 29.7 27.3 2.4 16.8 15.9 0.9
CB Mining and quarrying expect energy producing mater. 65.5 62.1 3.4 49.7 79.3 79.5 -0.2 34.3 36.6 -2.4 9.9 9.0 1.0
C Mining and quarrying 69.2 70.5 -1.3 47.6 74.1 75.9 -1.9 30.2 28.2 1.9 16.1 15.2 0.9
DA Man. of food products, beverages and tobacco 47.6 50.7 -3.1 28.5 65.0 66.1 -1.1 50.0 45.9 4.1 3.3 4.8 -1.5
17 Man. of textiles 51.6 50.4 1.2 44.2 73.5 70.7 2.8 48.2 47.9 0.3 1.3 1.4 -0.1
18 Man. of wearing apparel, dressing, dyeing of fur 36.5 28.9 7.6 30.2 63.5 55.9 7.6 62.9 67.4 -4.5 1.2 0.6 0.6
DB Man. of textiles and textile products 49.2 46.9 2.3 42.0 71.9 68.3 3.6 50.6 51.1 -0.6 1.3 1.3 0.0
DC Man. of leather and leather products 33.1 26.4 6.6 24.7 64.1 44.2 19.8 68.6 70.0 -1.3 1.9 3.9 -2.0
DD Man. of wood and wood products 43.1 39.7 3.3 20.5 71.5 63.8 7.7 55.6 58.2 -2.7 1.6 2.3 -0.7
21 Man. of pulp, paper and pap. products 48.2 39.7 8.4 31.0 70.2 63.6 6.6 51.1 54.3 -3.2 2.9 3.0 -0.1
22 Publishing, printing and reproduction of recorded media 53.0 52.8 0.2 38.8 70.8 72.0 -1.1 44.1 42.6 1.6 1.8 1.6 0.2
DE Man. of pulp, paper and pap. products, publis. printing 49.9 44.2 5.8 33.8 70.4 66.4 4.0 48.6 50.3 -1.7 2.5 2.5 0.0
DF Man. of coke, refined petroleum 62.1 50.6 11.5 36.2 75.1 58.7 16.4 38.8 45.6 -6.8 3.1 3.0 0.1
DG Man. of chemic., chem. prod. and man-made fibres 49.8 52.6 -2.8 42.8 75.0 67.1 7.9 49.2 45.6 3.6 1.4 3.0 -1.5
DH Man. of rubber and plastic products 58.9 56.7 2.3 21.9 70.3 69.9 0.4 38.9 40.9 -2.0 2.4 4.1 -1.7
DI Man. of other non-metallic mineral products 54.6 51.5 3.1 30.2 73.0 67.7 5.3 43.0 44.9 -1.9 4.7 5.5 -0.8
27 Man. of basic metals 44.7 38.5 6.2 42.1 64.3 63.9 0.4 55.1 57.3 -2.1 3.1 4.0 -0.8
28 Man. of fabric. metal prod., except machinery and equip. 46.1 40.6 5.5 31.5 60.5 54.0 6.5 52.2 55.2 -3.0 3.4 5.1 -1.7
DJ Man. of basic metals and fabricated metal prod. 45.2 39.2 6.0 38.3 62.9 60.3 2.6 54.1 56.5 -2.4 3.2 4.4 -1.2
DK Man. of machinery and equipment n.e.c. 43.9 40.3 3.6 38.8 58.8 54.9 4.0 55.3 55.2 0.1 3.8 3.3 0.5
30 Man. of office machinery and computers 3.5 2.2 1.3 4.2 4.2 7.8 -3.6 80.6 94.8 -14.1 0.6 0.0 0.5
31 Man. of electrical machinery and apparatus n.e.c. 43.1 46.1 -3.1 23.0 55.1 54.2 0.9 49.6 48.8 0.7 3.1 2.9 0.3
32 Man. of radio, television and communic. equip. t. apparat. 37.5 39.5 -2.0 31.6 43.6 45.0 -1.4 59.0 53.5 5.5 3.8 4.7 -0.9
33 Man. of. medic., precis. and optic. instr., watches, clocks 54.2 48.7 5.5 29.7 68.4 61.0 7.4 42.4 46.8 -4.4 2.9 2.5 0.3
DL Man. of electrical and optical equipment 36.0 31.0 5.0 22.7 44.8 38.0 6.8 56.6 64.2 -7.7 2.8 2.4 0.5
34 Man. of motor vehicles, trailers and semi-trailers 44.7 41.0 3.7 22.7 56.1 54.3 1.7 54.5 53.3 1.2 5.4 5.3 0.1
35 Man. of other transport equipment 14.8 11.1 3.6 44.9 49.6 53.9 -4.2 82.4 84.8 -2.4 16.1 7.2 8.9
DM Man. of transport equipment 40.7 36.0 4.7 25.7 55.2 54.3 0.9 58.2 58.5 -0.3 6.8 5.6 1.2
36 Man. of furniture, manufacturing n.e.c. 46.8 46.6 0.2 20.8 62.7 62.5 0.1 50.7 50.3 0.5 3.1 4.0 -0.9
37 Recycling 43.3 41.4 1.9 27.5 62.6 62.1 0.4 53.3 58.3 -5.0 0.3 1.2 -0.9
DN Manufacturing n.e.c. 46.5 46.2 0.3 21.3 62.7 62.5 0.1 50.9 50.9 0.1 2.9 3.8 -0.9
D Manufacturing 46.5 43.4 3.1 31.4 63.3 59.2 4.1 51.5 52.7 -1.2 3.6 3.9 -0.4
40 Electricity, gas, steam and hot water supply 60.5 58.1 2.4 27.9 72.5 68.9 3.6 37.2 39.1 -1.9 6.0 7.0 -1.0
41 Collection, purification and distribution of water 70.5 71.8 -1.3 51.1 75.4 74.8 0.6 29.0 26.8 2.2 1.1 1.8 -0.7
E Electricity, gas and water supply 61.9 60.1 1.8 31.2 72.9 69.8 3.2 36.0 37.4 -1.3 5.3 6.2 -0.9
Total industry 52.3 49.7 2.6 32.3 66.7 63.2 3.6 45.7 46.9 -1.2 4.8 5.3 -0.5
F Construction 36.7 34.9 1.8 17.4 42.8 40.4 2.4 61.5 56.8 4.7 4.4 4.1 0.3
Total liabilities = 100
External resources
Equity Comm. Resources External resources Reserves
NACE Branch stock to be paid total
31.12.03 31.12.02 change 31.12.03 31.12.03 31.12.02 change 31.12.03 31.12.02 change  31.12.03 31.12.02 change
Table No. 15  Structure of liabilities as in the end 2003 in % (organisations with 100 and more employees)
Source: data CSO and MIT, calculations MIT
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CA Mining and quarrying of energy producing mater. 0.6 0.1 0.5 0.0 0.0 0.0 8.4 7.2 1.2 0.0 0.0 0.0
CB Mining and quarrying expect energy producing mater. 3.6 0.3 3.3 0.0 0.0 0.0 6.9 10.0 -3.1 1.5 3.1 -1.6
C Mining and quarrying 1.0 0.2 0.8 0.0 0.0 0.0 8.3 7.5 0.8 0.2 0.3 -0.2
DA Man. of food products, beverages and tobacco 6.9 5.7 1.2 1.6 0.0 1.6 23.9 20.0 3.9 3.6 3.5 0.0
17 Man. of textiles 6.5 6.9 -0.4 1.1 0.0 1.1 19.7 19.4 0.3 3.4 2.8 0.7
18 Man. of wearing apparel, dressing, dyeing of fur 12.5 16.7 -4.2 0.0 0.0 0.0 22.2 23.1 -0.9 4.2 3.8 0.5
DB Man. of textiles and textile products 7.5 8.5 -1.0 1.0 0.0 1.0 20.1 20.0 0.1 3.6 2.9 0.6
DC Man. of leather and leather products 21.9 13.8 8.2 11.8 0.0 11.8 25.6 34.5 -8.9 9.6 10.5 -0.9
DD Man. of wood and wood products 9.2 6.3 2.9 0.6 0.0 0.6 17.0 25.5 -8.6 3.5 4.0 -0.4
21 Man. of pulp, paper and pap. products 7.4 5.6 1.9 0.0 0.0 0.0 18.8 21.9 -3.2 2.2 2.0 0.1
22 Publishing, printing and reproduction of recorded media 6.6 6.7 -0.1 0.0 0.0 0.0 17.9 15.0 2.9 4.6 4.3 0.3
DE Man. of pulp, paper and pap. products, publis. printing 7.1 6.0 1.2 0.0 0.0 0.0 18.5 19.6 -1.1 3.0 2.8 0.2
DF Man. of coke, refined petroleum -6.3 0.2 -6.5 0.0 0.0 0.0 29.0 34.3 -5.3 0.1 0.1 0.0
DG Man. of chemic., chem. prod. and man-made fibres 7.9 13.0 -5.1 0.0 0.0 0.0 14.6 15.1 -0.5 0.9 1.0 -0.1
DH Man. of rubber and plastic products 5.0 4.0 1.0 0.2 0.0 0.2 20.3 19.6 0.7 3.4 4.3 -1.0
DI Man. of other non-metallic mineral products 7.7 8.3 -0.7 2.9 3.0 -0.1 15.0 17.8 -2.8 1.5 1.8 -0.3
27 Man. of basic metals 12.1 6.1 6.0 5.2 1.0 4.2 25.5 22.7 2.8 4.3 6.7 -2.4
28 Man. of fabric. metal prod., except machinery and equip. 7.7 6.3 1.4 0.6 0.0 0.6 27.4 30.5 -3.1 4.9 8.4 -3.5
DJ Man. of basic metals and fabricated metal prod. 10.5 6.2 4.4 3.6 0.6 2.9 26.2 25.5 0.7 4.5 7.3 -2.8
DK Man. of machinery and equipment n.e.c. 6.3 8.1 -1.8 0.0 0.2 -0.2 30.2 29.4 0.8 6.3 7.9 -1.6
30 Man. of office machinery and computers 17.7 0.0 17.7 0.0 0.0 0.0 61.7 89.2 -27.5 6.2 1.1 5.1
31 Man. of electrical machinery and apparatus n.e.c. 9.1 6.4 2.7 0.0 0.0 0.0 25.3 31.5 -6.1 6.0 7.2 -1.2
32 Man. of radio, television and communic. equip. t. apparat. 8.2 0.6 7.6 0.0 0.0 0.0 40.9 42.7 -1.8 1.8 0.9 1.0
33 Man. of. medic., precis. and optic. instr., watches, clocks 2.1 6.3 -4.2 0.0 0.0 0.0 23.2 25.8 -2.5 3.8 5.3 -1.4
DL Man. of electrical and optical equipment 9.6 3.1 6.5 0.0 0.0 0.0 35.3 51.8 -16.4 4.7 3.7 1.0
34 Man. of motor vehicles, trailers and semi-trailers 11.3 11.4 0.0 5.9 6.0 -0.2 32.2 29.2 3.0 3.0 4.9 -1.8
35 Man. of other transport equipment 21.4 21.4 0.1 19.3 18.0 1.3 29.3 31.6 -2.3 4.3 5.6 -1.3
DM Man. of transport equipment 12.7 13.1 -0.4 7.7 8.0 -0.4 31.9 29.6 2.3 3.2 5.0 -1.8
36 Man. of furniture, manufacturing n.e.c. 3.4 2.1 1.3 0.5 0.0 0.5 29.0 28.3 0.7 5.1 8.2 -3.1
37 Recycling 17.1 20.6 -3.5 2.5 2.6 -0.2 19.1 18.4 0.7 3.8 7.7 -3.9
DN Manufacturing n.e.c. 4.4 3.4 1.0 0.7 0.2 0.5 28.2 27.6 0.7 5.0 8.1 -3.2
D Manufacturing 8.3 7.5 0.8 2.2 1.6 0.6 25.0 27.0 -2.0 3.4 4.2 -0.7
40 Electricity, gas, steam and hot water supply 5.6 7.7 -2.1 3.8 3.0 0.8 17.4 16.7 0.7 0.3 0.3 0.0
41 Collection, purification and distribution of water 15.4 16.6 -1.2 0.0 0.0 0.0 7.6 5.5 2.2 0.1 0.1 0.0
E Electricity, gas and water supply 7.0 9.0 -2.0 3.3 2.6 0.7 16.0 15.1 0.9 0.3 0.3 0.0
Total industry 7.5 7.4 0.0 2.4 1.8 0.6 21.4 22.5 -1.1 2.3 2.9 -0.5
F Construction 4.5 3.5 1.0 0.0 0.0 0.0 46.6 43.7 2.9 6.3 7.5 -1.2
Total liabilities = 100
External resources
Long term Issued obligations Short term Overdue payables
NACE Branch payables stock liabilities
31.12.03 31.12.02 change 31.12.03 31.12.02 change 31.12.03 31.12.02 change  31.12.03 31.12.02 change
Source: data CSO and MIT, calculations MIT
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CA Mining and quarrying of energy producing mater. 3.8 4.1 -0.3 3.4 2.4 1.0 0.4 1.7 -1.3 0.6 1.3 -0.6
CB Mining and quarrying expect energy producing mater. 13.8 17.4 -3.6 12.6 4.3 8.2 1.3 13.1 -11.8 0.3 1.3 -1.0
C Mining and quarrying 4.9 5.4 -0.6 4.4 2.6 1.8 0.5 2.8 -2.4 0.6 1.3 -0.7
DA Man. of food products, beverages and tobacco 15.8 15.4 0.5 12.9 9.4 3.5 2.9 5.9 -3.0 2.4 3.4 -1.0
17 Man. of textiles 20.7 20.3 0.4 17.9 11.3 6.7 2.8 9.0 -6.2 0.2 1.6 -1.5
18 Man. of wearing apparel, dressing, dyeing of fur 27.0 27.0 0.0 25.0 7.9 17.1 2.0 19.1 -17.1 0.6 3.7 -3.0
DB Man. of textiles and textile products 21.7 21.4 0.3 19.1 10.7 8.3 2.6 10.7 -8.0 0.2 2.0 -1.7
DC Man. of leather and leather products 19.2 17.8 1.4 16.4 12.4 3.9 2.8 5.4 -2.5 -1.7 3.6 -5.3
DD Man. of wood and wood products 27.8 24.1 3.7 23.4 6.5 16.9 4.4 17.6 -13.2 1.3 2.0 -0.7
21 Man. of pulp, paper and pap. products 22.0 23.8 -1.9 19.3 16.4 2.9 2.7 7.4 -4.7 0.7 5.9 -5.2
22 Publishing, printing and reproduction of recorded media 17.8 19.2 -1.4 14.9 7.4 7.5 2.9 11.8 -8.9 2.8 4.7 -1.8
DE Man. of pulp, paper and pap. products, publis. printing 20.5 22.3 -1.8 17.7 13.4 4.4 2.8 8.9 -6.1 1.5 5.5 -4.0
DF Man. of coke, refined petroleum 13.0 8.1 4.9 2.4 1.8 0.7 10.6 6.3 4.2 -0.8 3.8 -4.7
DG Man. of chemic., chem. prod. and man-made fibres 25.2 14.5 10.7 12.4 9.5 2.8 12.8 5.0 7.9 1.1 1.8 -0.7
DH Man. of rubber and plastic products 11.2 13.2 -2.0 9.4 8.5 0.9 1.8 4.8 -3.0 2.2 2.4 -0.2
DI Man. of other non-metallic mineral products 15.6 13.3 2.3 10.9 8.4 2.5 4.7 4.9 -0.2 2.4 3.6 -1.2
27 Man. of basic metals 14.4 24.4 -10.0 15.2 17.9 -2.8 -0.8 6.5 -7.3 0.2 4.3 -4.1
28 Man. of fabric. metal prod., except machinery and equip. 13.8 13.3 0.4 9.9 7.7 2.2 3.9 5.7 -1.8 1.6 4.2 -2.6
DJ Man. of basic metals and fabricated metal prod. 14.2 20.5 -6.3 13.3 14.3 -1.0 0.9 6.2 -5.3 0.7 4.2 -3.5
DK Man. of machinery and equipment n.e.c. 14.9 14.4 0.6 11.1 9.1 2.0 3.9 5.3 -1.4 0.8 4.6 -3.7
30 Man. of office machinery and computers 0.7 5.6 -4.9 1.3 0.0 1.3 -0.7 5.6 -6.2 15.8 3.0 12.8
31 Man. of electrical machinery and apparatus n.e.c. 12.0 8.1 3.9 8.2 3.9 4.4 3.8 4.2 -0.4 7.4 5.0 2.4
32 Man. of radio, television and communic. equip. t. apparat. 6.1 5.5 0.6 3.1 4.6 -1.4 3.0 0.9 2.1 3.5 7.0 -3.5
33 Man. of. medic., precis. and optic. instr., watches, clocks 14.2 12.2 2.0 10.4 9.0 1.5 3.8 3.3 0.5 3.4 4.5 -1.0
DL Man. of electrical and optical equipment 8.8 7.0 1.7 6.0 3.2 2.7 2.8 3.8 -1.0 7.4 4.8 2.6
34 Man. of motor vehicles, trailers and semi-trailers 11.3 11.4 0.0 5.9 6.0 -0.2 32.2 29.2 3.0 3.0 4.9 -1.8
35 Man. of other transport equipment 15.5 24.7 -9.2 10.8 21.6 -10.8 4.7 3.1 1.7 2.9 4.1 -1.2
DM Man. of transport equipment 6.9 10.3 -3.4 6.3 9.0 -2.7 0.5 1.2 -0.7 1.1 5.5 -4.4
36 Man. of furniture, manufacturing n.e.c. 15.3 16.0 -0.6 11.3 6.5 4.8 4.0 9.5 -5.5 2.5 3.2 -0.7
37 Recycling 16.8 18.1 -1.3 15.6 17.5 -1.9 1.3 0.6 0.7 3.4 0.2 3.1
DN Manufacturing n.e.c. 15.4 16.1 -0.7 11.6 7.3 4.4 3.8 8.9 -5.0 2.5 2.9 -0.4
D Manufacturing 14.5 14.2 0.3 10.9 8.9 2.0 3.6 5.3 -1.7 2.0 3.9 -1.9
40 Electricity, gas, steam and hot water supply 8.2 7.7 0.4 5.2 2.1 3.0 3.0 5.6 -2.6 2.3 2.7 -0.4
41 Collection, purification and distribution of water 4.9 3.0 1.9 4.0 0.9 3.1 0.9 2.1 -1.2 0.5 1.4 -0.9
E Electricity, gas and water supply 7.7 7.1 0.7 5.0 2.0 3.1 2.7 5.1 -2.4 2.0 2.5 -0.5
Total industry 12.0 11.7 0.3 8.8 6.6 2.2 3.2 5.1 -1.9 2.0 3.4 -1.4
F Construction 6.1 5.5 0.6 4.9 3.6 1.3 1.2 1.9 -0.7 1.8 8.3 -6.5
Total liabilities = 100
External resources
Bank credits Short term Long term Other liabilities
NACE Branch credits credits
31.12.03 31.12.02 change 31.12.03 31.12.02 change 31.12.03 31.12.02 change  31.12.03 31.12.02 change
Source: data CSO and MIT, calculations MIT
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Total liabilities = 100
Short term Long term Other liabilities
credits credits
31.12  03 31.12. 02 change 31.12  03 31.12. 02 change 31.12  03 31.12. 02  change
11001 Public sector 5.4 3.1 2.3 6.0 4.8 1.2 0.5 2.0 -1.5
11002 Private domestic sector 11.5 9.2 2.3 1.8 5.7 -3.9 1.5 3.0 -1.5
11003 Sector under foreign control 7.5 5.3 2.2 3.3 4.4 -1.2 3.1 4.5 -1.4
Industry total 8.8 6.6 2.2 3.2 5.1 -1.9 2.0 3.4 -1.4
Total liabilities = 100
Long term Issued obligations Short term Overdue payables Bank credits
payables liabilities
31.12  03 31.12. 02 change 31.12  03 31.12. 02 change 31.12  03 31.12. 02  change 31.12  03 31.12. 02 change 31.12  03 31.12. 02 change
11001 Public sector 5.1 10.1 -5.0 4.4 3.2 1.3 8.8 8.6 0.2 0.2 0.9 -0.7 11.4 7.9 3.6
11002 Private domestic sector 6.6 5.7 0.9 2.0 1.0 0.9 23.2 23.1 0.1 3.3 3.6 -0.3 13.3 14.9 -1.6
11003 Sector under foreign control 9.6 8.2 1.4 2.0 2.0 0.0 25.5 28.5 -3.0 2.2 2.9 -0.7 10.8 9.7 1.1
Industry total 7.5 7.4 0.0 2.4 1.8 0.6 21.4 22.5 -1.1 2.3 2.9 -0.5 12.0 11.7 0.3
Total liabilities = 100
Equity Common stock Resources External ressources Reserves
to be paid
31.12  03 31.12. 02 change 31.12  03 31.12. 02 change 31.12  03 31.12. 02  change 31.12  03 31.12. 02 change 31.12  03 31.12. 02 change
11001 Public sector 65.2 62.3 2.9 36.2 x x 81.1 73.4 7.7 34.3 35.7 -1.3 9.0 9.2 -0.1
11002 Private domestic sector 51.3 49.5 1.8 36.9 x x 66.5 65.5 1.1 47.2 47.5 -0.3 4.0 3.7 0.4
11003 Sector under foreign control 47.3 43.8 3.5 25.3 60.0 55.5 4.5 49.6 51.7 -2.1 3.7 5.2 -1.6
Industry total 52.3 49.7 2.6 32.3 x x 66.7 63.2 3.6 45.7 46.9 -1.2 4.8 5.3 -0.5
Note: Enterpreneurs (sector 14100) has negligible influence on the results of industry
Source: data CSO and MIT, calculations MIT
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CA Mining and quarrying of energy producing mater. 67.2 64.3 2.9 66.7 63.3 3.4 -0.5 -0.3 -0.2 1.0 1.3 -0.3
CB Mining and quarrying expect energy producing mater. 91.2 88.6 2.6 89.4 86.8 2.6 -0.3 -0.7 0.5 2.0 2.5 -0.5
C Mining and quarrying 69.6 66.4 3.1 69.0 65.3 3.6 -0.5 -0.3 -0.2 1.1 1.4 -0.3
DA Man. of food products, beverages and tobacco 78.4 76.8 1.6 76.1 74.9 1.2 0.5 0.4 0.1 1.8 1.5 0.3
17 Man. of textiles 81.5 79.1 2.3 81.0 78.7 2.2 -0.5 -0.4 -0.1 1.1 0.9 0.2
18 Man. of wearing apparel, dressing, dyeing of fur 81.7 80.6 1.0 77.7 77.5 0.3 0.4 -0.5 0.9 3.6 3.7 -0.1
DB Man. of textiles and textile products 81.5 79.4 2.1 80.4 78.5 1.9 -0.4 -0.5 0.1 1.5 1.4 0.1
DC Man. of leather and leather products 81.3 82.9 -1.6 79.5 82.2 -2.7 0.3 -1.0 1.3 1.5 1.7 -0.1
DD Man. of wood and wood products 86.5 85.9 0.7 85.3 84.2 1.1 -0.1 0.2 -0.3 1.3 1.5 -0.1
21 Man. of pulp, paper and pap. products 84.3 88.1 -3.8 86.3 87.6 -1.3 -2.4 0.1 -2.5 0.4 0.4 0.0
22 Publishing, printing and reproduction of recorded media 89.9 87.8 2.1 89.5 87.5 2.0 0.1 0.2 -0.1 0.3 0.2 0.2
DE Man. of pulp, paper and pap. products, publis. printing 86.3 88.0 -1.7 87.4 87.5 -0.1 -1.5 0.1 -1.6 0.4 0.3 0.1
DF Man. of coke, refined petroleum 88.7 103.9 -15.2 90.6 104.0 -13.4 -2.1 -0.4 -1.7 0.2 0.3 -0.1
DG Man. of chemic., chem. prod. and man-made fibres .86.3 82.2 4.1 86.0 81.2 4.9 -0.3 0.3 -0.6 0.5 0.6 -0.1
DH Man. of rubber and plastic products 82.7 80.2 2.4 80.0 78.6 1.5 0.7 0.2 0.5 1.9 1.4 0.5
DI Man. of other non-metallic mineral products 84.2 82.1 2.1 82.6 80.2 2.3 0.1 0.2 -0.1 1.6 1.7 -0.1
27 Man. of basic metals 84.3 77.7 6.7 82.1 75.5 6.7 0.2 -0.3 0.6 2.0 2.5 -0.6
28 Man. of fabric. metal prod., except machinery and equip. 84.1 84.4 -0.3 82.3 83.6 -1.3 0.3 -0.7 1.0 1.5 1.5 0.0
DJ Man. of basic metals and fabricated metal prod. 84.2 79.9 4.4 82.2 78.2 4.0 0.3 -0.5 0.7 1.8 2.2 -0.4
DK Man. of machinery and equipment n.e.c. 83.2 73.5 9.7 80.4 70.8 9.7 0.3 0.5 -0.2 2.5 2.2 0.2
30 Man. of office machinery and computers 92.5 91.2 1.4 91.2 90.6 0.6 1.3 0.6 0.7 0.0 0.0 0.0
31 Man. of electrical machinery and apparatus n.e.c. 82.3 78.6 3.6 79.6 74.8 4.8 -0.1 0.4 -0.5 2.8 3.5 -0.7
32 Man. of radio, television and communic. equip. t. apparat. 73.1 76.4 -3.3 65.4 76.4 -11.0 7.4 -0.3 7.6 0.3 0.3 0.0
33 Man. of. medic., precis. and optic. instr., watches, clocks 86.8 89.1 -2.4 84.4 85.6 -1.1 1.2 2.5 -1.3 1.2 1.1 0.1
DL Man. of electrical and optical equipment 83.0 82.6 0.4 79.5 80.4 -0.9 2.2 0.5 1.7 1.3 1.7 -0.3
34 Man. of motor vehicles, trailers and semi-trailers 92.3 89.3 2.9 91.2 87.9 3.2 0.0 0.4 -0.4 1.1 1.0 0.1
35 Man. of other transport equipment 78.1 64.6 13.5 74.5 57.7 16.7 -1.6 4.8 -6.4 5.2 2.1 3.1
DM Man. of transport equipment 91.0 86.8 4.2 89.6 84.8 4.8 -0.1 0.9 -1.0 1.5 1.1 0.3
36 Man. of furniture, manufacturing n.e.c. 85.0 83.4 1.6 82.6 81.1 1.5 -0.1 -0.3 0.2 2.5 2.6 -0.1
37 Recycling 85.0 81.4 3.7 83.1 78.5 4.6 -0.1 0.6 -0.7 2.0 2.2 -0.2
DN Manufacturing n.e.c. 85.0 83.3 1.8 82.6 80.9 1.8 -0.1 -0.2 0.1 2.5 2.6 -0.1
D Manufacturing 84.7 82.1 2.6 82.9 80.3 2.5 0.3 0.3 0.0 1.5 1.5 0.0
40 Electricity, gas, steam and hot water supply 83.7 85.5 -1.8 83.2 84.8 -1.6 0.0 0.0 0.0 0.5 0.7 -0.2
41 Collection, purification and distribution of water 89.4 88.0 1.5 88.7 87.3 1.4 0.0 -0.1 0.1 0.7 0.8 -0.1
E Electricity, gas and water supply 84.1 85.7 -1.5 83.6 85.0 -1.4 0.0 0.0 0.0 0.5 0.7 -0.1
Total industry 84.0 82.0 2.0 82.5 80.4 2.0 0.2 0.2 0.0 1.4 1.4 0.0
F Construction 93.1 91.0 2.1 94.9 89.9 5.0 -3.2 -0.3 -2.8 1.3 1.4 -0.1
Total revenues = 100
Outputs
Total Revenues from Change in stocks Own work
NACE Branch own production of finished goods capitalised
31.12.03 31.12.02 change 31.12.03 31.12.02 change 31.12.03 31.12.02 change  31.12.03 31.12.02 change
Source: data CSO and MIT, calculations MIT
Table No. 17  Structure of revenues in % (organisations with 100 and more employees)
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CA Mining and quarrying of energy producing mater. 0.5 0.4 0.2 10.2 8.2 2.0 22.6 27.5 -4.9 34.1 32.2 1.9
CB Mining and quarrying expect energy producing mater. 0.4 -0.1 0.5 2.5 2.6 -0.1 6.3 8.8 -2.5 39.2 38.7 0.5
C Mining and quarrying 0.5 0.3 0.2 9.4 7.7 1.7 21.0 25.8 -4.9 34.6 32.7 1.8
DA Man. of food products, beverages and tobacco 3.1 2.9 0.2 15.0 14.8 0.1 6.7 8.4 -1.7 19.5 19.1 0.5
17 Man. of textiles 0.5 0.6 0.0 6.9 6.5 0.4 11.7 14.4 -2.7 24.9 23.1 1.8
18 Man. of wearing apparel, dressing, dyeing of fur 4.5 3.7 0.7 11.3 10.3 1.1 7.0 9.1 -2.1 33.7 32.5 1.1
DB Man. of textiles and textile products 1.3 1.1 0.1 7.7 7.2 0.5 10.8 13.4 -2.6 26.5 24.9 1.7
DC Man. of leather and leather products 0.8 0.4 0.4 4.9 3.3 1.6 13.8 13.8 0.0 29.1 29.0 0.1
DD Man. of wood and wood products 1.1 0.7 0.4 8.3 5.9 2.4 5.2 8.3 -3.1 21.5 19.6 1.9
21 Man. of pulp, paper and pap. products 2.7 0.3 2.4 9.4 5.5 3.9 6.4 6.4 -0.1 22.0 21.7 0.3
22 Publishing, printing and reproduction of recorded media 0.7 0.8 -0.2 3.5 4.0 -0.5 6.6 8.2 -1.6 27.3 27.4 -0.1
DE Man. of pulp, paper and pap. products, publis. printing 2.0 0.5 1.5 7.3 4.9 2.3 6.5 7.1 -0.6 23.9 23.8 0.1
DF Man. of coke, refined petroleum -0.2 -0.2 0.0 13.5 2.2 11.4 -2.2 -6.0 3.8 5.8 3.9 1.9
DG Man. of chemic., chem. prod. and man-made fibres 1.7 0.8 0.9 6.0 3.6 2.4 7.7 14.3 -6.6 24.2 21.3 2.9
DH Man. of rubber and plastic products 1.3 1.2 0.1 8.7 8.6 0.1 8.7 11.2 -2.5 22.7 21.6 1.0
DI Man. of other non-metallic mineral products 1.3 0.9 0.4 7.3 6.9 0.4 8.4 11.0 -2.5 33.2 31.6 1.6
27 Man. of basic metals 0.8 0.3 0.6 6.6 5.5 1.1 9.1 16.9 -7.8 18.9 15.9 3.0
28 Man. of fabric. metal prod., except machinery and equip. 0.6 0.7 -0.1 3.7 3.8 -0.2 12.3 11.8 0.5 25.4 25.7 -0.4
DJ Man. of basic metals and fabricated metal prod. 0.8 0.4 0.3 5.6 4.9 0.6 10.2 15.2 -5.0 21.1 19.1 2.0
DK Man. of machinery and equipment n.e.c. 1.0 0.1 0.9 6.3 8.5 -2.1 10.5 18.0 -7.5 26.9 23.6 3.3
30 Man. of office machinery and computers 0.0 0.0 0.0 0.1 0.0 0.0 7.4 8.8 -1.4 2.0 3.1 -1.1
31 Man. of electrical machinery and apparatus n.e.c. 1.2 1.2 0.0 9.6 9.3 0.3 8.1 12.1 -4.0 26.1 22.8 3.4
32 Man. of radio, television and communic. equip. t. apparat. 2.7 2.3 0.4 17.2 14.0 3.1 9.8 9.6 0.2 17.4 21.1 -3.7
33 Man. of. medic., precis. and optic. instr., watches, clocks 1.2 1.4 -0.2 4.3 4.1 0.2 9.0 6.8 2.2 26.8 24.0 2.8
DL Man. of electrical and optical equipment 1.3 1.1 0.2 8.6 7.2 1.4 8.4 10.2 -1.8 18.1 17.2 0.9
34 Man. of motor vehicles, trailers and semi-trailers 1.7 1.6 0.0 4.3 3.9 0.4 3.4 6.7 -3.3 19.2 18.7 0.5
35 Man. of other transport equipment 2.6 0.3 2.3 5.9 10.1 -4.2 16.0 25.3 -9.3 25.5 18.5 7.0
DM Man. of transport equipment 1.7 1.5 0.3 4.5 4.6 -0.1 4.6 8.6 -4.1 19.8 18.6 1.1
36 Man. of furniture, manufacturing n.e.c. 1.4 1.5 -0.1 6.1 7.3 -1.2 8.8 9.2 -0.4 23.7 23.4 0.3
37 Recycling 0.6 0.8 -0.2 10.8 9.7 1.1 4.2 8.9 -4.7 11.4 11.0 0.4
DN Manufacturing n.e.c. 1.3 1.5 -0.2 6.5 7.5 -1.0 8.4 9.2 -0.8 22.7 22.4 0.3
D Manufacturing 1.5 1.2 0.4 8.0 7.2 0.8 7.4 10.7 -3.3 21.4 20.2 1.2
40 Electricity, gas, steam and hot water supply 0.0 0.0 0.0 0.3 0.3 0.0 16.1 14.3 1.8 23.7 23.6 0.1
41 Collection, purification and distribution of water 0.0 0.0 0.0 0.3 0.3 0.0 10.2 11.7 -1.5 37.2 38.9 -1.7
E Electricity, gas and water supply 0.0 0.0 0.0 0.3 0.3 0.0 15.6 14.1 1.5 24.8 24.8 0.0
Total industry 1.3 1.0 0.3 6.8 6.2 0.7 9.1 11.8 -2.7 22.4 21.4 1.1
F Construction 0.3 0.4 -0.1 2.6 3.2 -0.6 4.4 5.8 -1.5 17.7 17.7 0.0
Source: data CSO and MIT, calculations MIT
Total revenues = 100
Trade margine Merchandise Other revenues Value added
NACE Branch revenues
31.12.03 31.12.02 change 31.12.03 31.12.02 change 31.12.03 31.12.02 change  31.12.03 31.12.02 change
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Total revenues = 100
Trade margine Merchandise Other revenues Value added
revenues
31.12  03 31.12. 02 change 31.12  03 31.12. 02 change 31.12  03 31.12. 02  change 31.12  03 31.12. 02 change
11001 Public sector 0.3 -0.3 0.7 3.3 4.4 -1.1 19.6 21.3 -1.7 28.8 24.5 4.3
11002 Private domestic sector 0.7 0.5 0.2 6.9 5.9 0.9 9.6 13.4 -3.9 21.9 20.6 1.2
11003 Sector under foreign control 1.9 1.7 0.2 7.4 6.8 0.6 7.1 8.4 -1.3 22.0 21.6 0.4
Industry total 1.3 1.0 0.3 6.8 6.2 0.7 9.1 11.8 -2.7 22.4 21.4 1.1
Total revenues = 100
Outputs
Total Revenues from Change in stock Own work
own production of finished goods capitalised
31.12  03 31.12. 02 change 31.12  03 31.12. 02 change 31.12  03 31.12. 02  change 31.12  03 31.12. 02 change
11001 Public sector 77.1 74.3 2.8 76.4 72.8 3.7 0.1 0.1 0.0 0.5 1.4 -0.9
11002 Private domestic sector 83.6 80.6 2.9 81.7 78.7 3.0 -0.1 0.2 -0.3 1.9 1.8 0.2
11003 Sector under foreign control 85.5 84.8 0.7 84.0 83.6 0.4 0.5 0.2 0.3 0.9 1.0 0.0
Industry total 84.0 82.0 2.0 82.5 80.4 2.0 0.2 0.2 0.0 1.4 1.4 0.0
Note: Enterpreneurs (sector 14100) has negligible influence on the results of industry
Source: data CSO and MIT, calculations MIT
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CA Mining and quarrying of energy producing mater. 95.6 96.1 -0.5 33.7 32.5 1.1 9.7 7.8 1.9 13.7 13.3 0.3
CB Mining and quarrying expect energy producing mater. 87.2 93.6 -6.4 52.4 49.8 2.6 2.1 2.7 -0.6 10.1 11.1 -0.9
C Mining and quarrying 94.7 95.9 -1.1 35.5 34.0 1.5 8.9 7.4 1.5 13.3 13.1 0.2
DA Man. of food products, beverages and tobacco 93.4 93.3 0.1 61.9 60.6 1.4 11.9 12.0 -0.1 6.3 6.0 0.2
17 Man. of textiles 96.5 98.3 -1.7 57.1 56.6 0.5 6.3 5.9 0.4 11.8 12.0 -0.1
18 Man. of wearing apparel, dressing, dyeing of fur 101.4 101.3 0.1 52.5 51.8 0.7 6.9 6.5 0.3 19.8 20.5 -0.7
DB Man. of textiles and textile products 97.5 98.8 -1.4 56.2 55.7 0.5 6.4 6.0 0.4 13.3 13.5 -0.2
DC Man. of leather and leather products 103.2 102.6 0.6 53.0 54.2 -1.2 4.2 3.0 1.2 21.7 20.7 1.0
DD Man. of wood and wood products 96.2 96.5 -0.4 66.1 66.9 -0.8 7.2 5.2 2.0 8.2 8.5 -0.3
21 Man. of pulp, paper and pap. products 93.3 95.1 -1.8 65.0 66.7 -1.7 6.7 5.2 1.5 6.5 6.3 0.2
22 Publishing, printing and reproduction of recorded media 94.2 94.8 -0.6 63.3 61.2 2.1 2.8 3.1 -0.3 11.0 11.0 0.0
DE Man. of pulp, paper and pap. products, publis. printing 93.6 95.0 -1.4 64.4 64.7 -0.3 5.3 4.4 0.8 8.1 8.0 0.1
DF Man. of coke, refined petroleum 99.1 102.3 -3.2 82.6 99.7 -17.1 13.8 2.4 11.4 1.4 1.8 -0.3
DG Man. of chemic., chem. prod. and man-made fibres 97.9 95.9 1.9 63.8 61.6 2.2 4.4 2.8 1.5 6.9 6.5 0.4
DH Man. of rubber and plastic products 92.1 94.3 -2.2 61.3 59.8 1.5 7.4 7.4 0.0 7.6 7.8 -0.2
DI Man. of other non-metallic mineral products 90.2 92.3 -2.1 52.3 51.4 0.9 6.0 6.0 0.0 10.4 10.5 -0.1
27 Man. of basic metals 94.9 95.2 -0.4 66.3 62.1 4.2 5.8 5.2 0.6 7.6 7.9 -0.3
28 Man. of fabric. metal prod., except machinery and equip. 94.3 95.9 -1.6 59.3 59.4 -0.1 3.1 3.1 -0.1 11.5 12.1 -0.7
DJ Man. of basic metals and fabricated metal prod. 94.7 95.5 -0.8 63.9 61.2 2.7 4.8 4.5 0.3 8.9 9.3 -0.3
DK Man. of machinery and equipment n.e.c. 97.8 96.5 1.2 57.4 50.0 7.3 5.3 8.4 -3.1 14.2 13.4 0.8
30 Man. of office machinery and computers 101.0 100.2 0.9 90.5 88.1 2.4 0.1 0.0 0.1 1.4 1.2 0.2
31 Man. of electrical machinery and apparatus n.e.c. 93.7 94.3 -0.5 57.4 57.0 0.3 8.4 8.1 0.3 10.9 10.6 0.2
32 Man. of radio, television and communic. equip. t. apparat. 99.7 98.6 1.1 58.4 57.7 0.8 14.5 11.7 2.8 6.8 7.9 -1.1
33 Man. of. medic., precis. and optic. instr., watches, clocks 92.6 94.0 -1.5 61.2 66.5 -5.3 3.1 2.7 0.4 12.1 11.1 1.0
DL Man. of electrical and optical equipment 96.9 96.7 0.2 66.2 66.6 -0.4 7.3 6.1 1.2 7.6 7.5 0.1
34 Man. of motor vehicles, trailers and semi-trailers 96.4 95.9 0.6 74.7 72.3 2.4 2.7 2.3 0.3 5.8 5.7 0.2
35 Man. of other transport equipment 96.1 94.9 1.2 55.2 46.4 8.7 3.4 9.8 -6.4 12.1 10.9 1.1
DM Man. of transport equipment 96.4 95.8 0.6 72.9 69.6 3.3 2.7 3.1 -0.4 6.4 6.2 0.2
36 Man. of furniture, manufacturing n.e.c. 94.7 94.5 0.2 62.7 61.5 1.1 4.8 5.8 -1.1 10.8 10.7 0.1
37 Recycling 96.9 98.8 -1.9 74.2 71.1 3.1 10.2 9.0 1.2 4.8 5.1 -0.3
DN Manufacturing n.e.c. 94.9 94.8 0.0 63.7 62.3 1.4 5.2 6.1 -0.8 10.3 10.2 0.0
D Manufacturing 95.4 95.5 -0.2 64.8 63.1 1.7 6.4 6.0 0.4 8.1 8.0 0.0
40 Electricity, gas, steam and hot water supply 87.9 91.7 -3.8 60.0 61.9 -1.9 0.2 0.2 0.0 3.5 3.6 -0.1
41 Collection, purification and distribution of water 92.5 94.4 -1.8 52.3 49.1 3.2 0.3 0.3 0.0 15.1 15.2 -0.1
E Electricity, gas and water supply 88.3 91.9 -3.6 59.3 60.9 -1.5 0.2 0.2 0.0 4.5 4.6 -0.1
Total industry 94.3 95.0 -0.7 62.9 61.6 1.3 5.6 5.2 0.4 7.7 7.7 0.0
F Construction 95.5 96.0 -0.5 75.6 73.7 1.9 2.3 2.8 -0.5 8.3 8.8 -0.5
Source: data CSO and MIT, calculations MIT
Total revenues = 100
Total costs Intermediate Cost of goods Wages
NACE Branch consumption
2003 2002 change 2003 2002 change 2003 2002 change 2003 2002 change
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CA Mining and quarrying of energy producing mater. 6.4 6.2 0.2 20.4 20.0 0.3 0.2 0.3 -0.1 8.9 9.5 -0.6
CB Mining and quarrying expect energy producing mater. 3.8 4.1 -0.3 14.1 15.5 -1.3 1.2 1.9 -0.7 9.2 10.7 -1.5
C Mining and quarrying 6.1 6.0 0.1 19.7 19.6 0.1 0.3 0.4 -0.1 8.9 9.6 -0.7
DA Man. of food products, beverages and tobacco 2.3 2.2 0.1 8.7 8.4 0.3 0.7 0.9 -0.2 3.3 3.1 0.2
17 Man. of textiles 4.4 4.4 0.0 16.5 16.6 -0.1 1.3 1.6 -0.3 5.4 5.2 0.2
18 Man. of wearing apparel, dressing, dyeing of fur 7.4 7.3 0.2 27.6 28.1 -0.4 2.0 2.4 -0.4 2.7 2.8 -0.1
DB Man. of textiles and textile products 5.0 4.9 0.0 18.5 18.7 -0.2 1.4 1.8 -0.3 4.9 4.7 0.2
DC Man. of leather and leather products 6.7 7.1 -0.4 28.8 28.4 0.4 1.2 2.0 -0.8 3.1 3.4 -0.3
DD Man. of wood and wood products 2.9 3.0 -0.2 11.2 11.6 -0.4 1.0 1.4 -0.4 4.0 4.0 0.0
21 Man. of pulp, paper and pap. products 2.4 2.4 0.0 9.1 8.8 0.2 1.2 1.3 -0.1 5.5 5.3 0.2
22 Publishing, printing and reproduction of recorded media 4.4 4.1 0.2 15.6 15.4 0.2 1.1 1.3 -0.2 5.4 5.3 0.1
DE Man. of pulp, paper and pap. products, publis. printing 3.1 3.0 0.1 11.4 11.2 0.2 1.1 1.3 -0.2 5.4 5.3 0.2
DF Man. of coke, refined petroleum 0.6 0.7 -0.1 2.1 2.5 -0.5 0.2 0.5 -0.3 2.7 3.4 -0.8
DG Man. of chemic., chem. prod. and man-made fibres 2.7 2.4 0.3 9.8 9.1 0.7 1.6 1.5 0.1 7.2 6.7 0.5
DH Man. of rubber and plastic products 2.9 3.0 -0.1 10.6 10.9 -0.3 0.5 0.8 -0.2 3.9 4.0 -0.1
DI Man. of other non-metallic mineral products 3.8 4.2 -0.3 14.5 14.8 -0.4 1.1 1.7 -0.6 6.6 6.8 -0.2
27 Man. of basic metals 2.9 3.0 -0.1 10.6 11.1 -0.4 0.9 1.7 -0.7 3.4 3.6 -0.2
28 Man. of fabric. metal prod., except machinery and equip. 4.2 4.5 -0.2 15.9 16.8 -0.9 0.9 1.3 -0.4 3.9 4.3 -0.4
DJ Man. of basic metals and fabricated metal prod. 3.4 3.5 -0.1 12.5 13.0 -0.5 0.9 1.5 -0.6 3.6 3.9 -0.3
DK Man. of machinery and equipment n.e.c. 5.4 4.9 0.4 20.0 18.7 1.3 0.9 1.3 -0.3 3.7 3.4 0.2
30 Man. of office machinery and computers 0.5 0.4 0.1 2.0 1.7 0.3 0.1 0.1 0.0 1.6 1.3 0.3
31 Man. of electrical machinery and apparatus n.e.c. 4.1 4.0 0.1 15.1 14.8 0.3 0.9 0.8 0.1 4.5 4.2 0.3
32 Man. of radio, television and communic. equip. t. apparat. 2.4 2.9 -0.5 9.3 10.9 -1.6 0.8 1.8 -1.0 4.9 4.7 0.3
33 Man. of. medic., precis. and optic. instr., watches, clocks 4.5 4.2 0.3 16.7 15.4 1.4 0.6 0.7 0.0 3.9 3.5 0.4
DL Man. of electrical and optical equipment 2.8 2.8 0.0 10.6 10.5 0.1 0.6 0.8 -0.2 3.8 3.4 0.4
34 Man. of motor vehicles, trailers and semi-trailers 2.1 2.2 0.0 8.1 7.9 0.2 0.7 1.2 -0.5 6.0 6.0 0.0
35 Man. of other transport equipment 4.5 4.0 0.5 17.0 15.1 1.8 2.2 2.5 -0.3 3.8 3.0 0.8
DM Man. of transport equipment 2.3 2.3 0.0 8.9 8.7 0.2 0.8 1.3 -0.5 5.8 5.7 0.1
36 Man. of furniture, manufacturing n.e.c. 4.0 3.9 0.1 15.0 14.7 0.2 0.7 0.8 -0.1 2.6 3.0 -0.3
37 Recycling 1.8 1.9 -0.1 6.7 7.1 -0.4 0.9 1.5 -0.5 1.8 2.1 -0.3
DN Manufacturing n.e.c. 3.8 3.8 0.1 14.2 14.1 0.1 0.7 0.9 -0.2 2.6 2.9 -0.3
D Manufacturing 3.0 3.0 0.0 11.2 11.2 0.0 0.9 1.2 -0.3 4.5 4.4 0.0
40 Electricity, gas, steam and hot water supply 1.5 1.5 0.0 5.2 5.2 0.0 1.3 1.7 -0.4 8.8 8.3 0.5
41 Collection, purification and distribution of water 5.8 5.8 0.0 21.2 21.3 0.0 0.2 0.3 -0.1 11.3 11.4 -0.1
E Electricity, gas and water supply 1.9 1.8 0.0 6.5 6.5 0.0 1.2 1.6 -0.4 9.0 8.6 0.5
Total industry 2.9 3.0 0.0 10.8 10.8 0.0 0.9 1.2 -0.3 5.3 5.3 0.1
F Construction 3.0 3.2 -0.2 11.4 12.1 -0.7 0.3 0.3 -0.1 1.4 1.5 -0.1
Source: data CSO and MIT, calculations MIT
Total revenues = 100
Social security Personal costs Interest paid Depreciation
NACE Branch costs
2003 2002 change 2003 2002 change 2003 2002 change  2003 2002 change
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CA Mining and quarrying of energy producing mater. 22.8 25.9 -3.1 4.4 3.9 0.5 5.2 2.5 2.7 -0.3 1.0 -1.3
CB Mining and quarrying expect energy producing mater. 8.3 13.1 -4.8 12.8 6.4 6.4 12.8 7.9 4.9 -0.3 -2.0 1.7
C Mining and quarrying 21.3 24.8 -3.5 5.3 4.1 1.1 6.0 3.0 3.0 -0.3 0.7 -1.0
DA Man. of food products, beverages and tobacco 6.8 8.3 -1.5 6.6 6.7 -0.1 7.8 7.3 0.5 -0.9 -0.8 -0.1
17 Man. of textiles 10.0 12.4 -2.4 3.5 1.7 1.7 4.3 2.3 2.0 -1.6 -0.7 -0.9
18 Man. of wearing apparel, dressing, dyeing of fur 9.8 9.7 0.1 -1.4 -1.3 -0.1 0.9 1.2 -0.3 -2.1 -1.6 -0.4
DB Man. of textiles and textile products 10.0 11.9 -2.0 2.5 1.2 1.4 3.7 2.1 1.6 -1.7 -0.8 -0.8
DC Man. of leather and leather products 12.9 11.5 1.3 -3.2 -2.6 -0.6 -2.3 0.2 -2.6 -1.3 -2.1 0.8
DD Man. of wood and wood products 6.6 7.4 -0.8 3.8 3.5 0.4 6.6 4.1 2.5 -1.4 -1.3 -0.1
21 Man. of pulp, paper and pap. products 6.0 7.9 -1.9 6.7 4.9 1.8 8.6 5.5 3.2 0.1 -1.2 1.3
22 Publishing, printing and reproduction of recorded media 6.0 8.4 -2.4 5.8 5.2 0.6 6.9 7.2 -0.2 -1.5 -1.1 -0.3
DE Man. of pulp, paper and pap. products, publis. printing 6.0 8.1 -2.1 6.4 5.0 1.4 8.0 6.1 1.9 -0.5 -1.2 0.7
DF Man. of coke, refined petroleum -2.2 -6.2 4.1 0.3 -2.5 2.8 1.4 -2.7 4.2 -0.5 -0.6 0.0
DG Man. of chemic., chem. prod. and man-made fibres 11.1 14.2 -3.0 2.1 4.1 -1.9 3.8 4.5 -0.7 -1.7 -0.8 -1.0
DH Man. of rubber and plastic products 8.5 11.6 -3.1 7.9 5.7 2.2 8.2 6.4 1.8 -0.3 -0.5 0.2
DI Man. of other non-metallic mineral products 9.6 11.5 -1.8 9.8 7.7 2.1 11.0 10.3 0.7 -1.0 -0.9 -0.1
27 Man. of basic metals 7.8 11.6 -3.8 5.1 4.8 0.4 5.4 1.8 3.6 -0.5 -0.9 0.4
28 Man. of fabric. metal prod., except machinery and equip. 11.3 10.9 0.3 5.7 4.1 1.6 6.9 4.0 2.9 -1.1 -0.7 -0.5
DJ Man. of basic metals and fabricated metal prod. 9.0 11.4 -2.4 5.3 4.5 0.8 5.9 2.6 3.4 -0.8 -0.9 0.1
DK Man. of machinery and equipment n.e.c. 10.5 14.7 -4.2 2.2 3.5 -1.2 3.4 1.0 2.5 -1.3 -0.7 -0.6
30 Man. of office machinery and computers 6.8 9.0 -2.2 -1.0 -0.2 -0.9 0.3 2.3 -2.0 2.0 0.0 2.0
31 Man. of electrical machinery and apparatus n.e.c. 7.5 9.3 -1.8 6.3 5.7 0.5 6.0 6.2 -0.2 -0.6 -0.2 -0.4
32 Man. of radio, television and communic. equip. t. apparat. 11.8 11.9 -0.1 0.3 1.4 -1.1 2.3 2.8 -0.5 0.9 -0.6 1.5
33 Man. of. medic., precis. and optic. instr., watches, clocks 7.1 5.3 1.7 7.4 6.0 1.5 8.2 5.6 2.6 -0.3 -0.2 0.0
DL Man. of electrical and optical equipment 8.3 9.4 -1.1 3.1 3.3 -0.2 3.9 4.4 -0.5 0.4 -0.2 0.7
34 Man. of motor vehicles, trailers and semi-trailers 4.2 6.1 -1.9 3.6 4.2 -0.6 4.8 4.2 0.6 -1.6 -0.2 -1.3
35 Man. of other transport equipment 14.6 18.0 -3.4 3.9 5.1 -1.2 -0.4 -0.4 0.0 4.4 3.2 1.2
DM Man. of transport equipment 5.2 7.4 -2.2 3.6 4.3 -0.7 4.3 3.7 0.6 -1.0 0.1 -1.1
36 Man. of furniture, manufacturing n.e.c. 9.0 8.6 0.4 5.3 5.5 -0.2 6.4 7.0 -0.6 -1.1 -0.6 -0.5
37 Recycling 3.1 8.0 -4.9 3.1 1.2 1.9 4.2 3.6 0.6 -1.0 -1.3 0.3
DN Manufacturing n.e.c. 8.5 8.6 -0.1 5.1 5.2 0.0 6.2 6.7 -0.5 -1.1 -0.7 -0.4
D Manufacturing 7.6 9.6 -2.0 4.6 4.5 0.1 5.6 4.5 1.1 -0.8 -0.6 -0.2
40 Electricity, gas, steam and hot water supply 12.5 14.4 -1.9 12.1 8.3 3.8 9.2 9.0 0.2 3.7 -0.4 4.0
41 Collection, purification and distribution of water 7.2 12.1 -4.8 7.5 5.6 1.8 10.3 9.7 0.7 0.0 0.2 -0.2
E Electricity, gas and water supply 12.0 14.2 -2.1 11.7 8.1 3.6 9.3 9.1 0.3 3.4 -0.3 3.7
Total industry 8.8 10.9 -2.1 5.7 5.0 0.7 6.2 5.1 1.0 -0.1 -0.5 0.3
F Construction 4.6 5.7 -1.1 4.5 4.0 0.5 5.3 4.9 0.4 -0.4 -0.3 -0.1
Source: data CSO and MIT, calculations MIT
Total revenues = 100
Other costs Profit before Income from Financial results
NACE Branch tax operations
2003 2002 change 2003 2002 change 2003 2002 change 2003 2002 change
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Total revenues = 100
Income tax Net profit
NACE Branch
2003 2002 change 2003 2002 change
CA Mining and quarrying of energy producing mater. 1.5 1.6 0.0 2.9 2.4 0.5
CB Mining and quarrying expect energy producing mater. 4.0 2.8 1.3 8.7 3.6 5.1
C Mining and quarrying 1.8 1.7 0.1 3.5 2.5 1.0
DA Man. of food products, beverages and tobacco 2.4 2.3 0.1 4.2 4.4 -0.2
17 Man. of textiles 1.6 1.1 0.4 1.9 0.6 1.3
18 Man. of wearing apparel, dressing, dyeing of fur 0.8 0.4 0.4 -2.3 -1.8 -0.5
DB Man. of textiles and textile products 1.4 1.0 0.4 1.1 0.2 1.0
DC Man. of leather and leather products 0.5 0.6 -0.1 -3.7 -3.2 -0.5
DD Man. of wood and wood products 1.8 1.7 0.1 2.0 1.8 0.2
21 Man. of pulp, paper and pap. products 2.7 2.2 0.5 4.0 2.7 1.3
22 Publishing, printing and reproduction of recorded media 2.1 1.8 0.3 3.7 3.4 0.3
DE Man. of pulp, paper and pap. products, publis. printing 2.5 2.1 0.5 3.9 3.0 0.9
DF Man. of coke, refined petroleum 0.2 0.1 0.1 0.2 -2.6 2.7
DG Man. of chemic., chem. prod. and man-made fibres 1.8 1.6 0.2 0.4 2.5 -2.1
DH Man. of rubber and plastic products 2.5 1.9 0.6 5.3 3.7 1.6
DI Man. of other non-metallic mineral products 3.3 2.8 0.5 6.5 4.9 1.6
27 Man. of basic metals 1.8 1.8 -0.1 3.4 2.9 0.4
28 Man. of fabric. metal prod., except machinery and equip. 1.9 1.7 0.2 3.7 2.4 1.3
DJ Man. of basic metals and fabricated metal prod. 1.8 1.8 0.0 3.5 2.8 0.7
DK Man. of machinery and equipment n.e.c. 1.5 1.8 -0.3 0.8 1.7 -0.9
30 Man. of office machinery and computers 0.1 0.1 0.0 -1.2 -0.3 -0.9
31 Man. of electrical machinery and apparatus n.e.c. 2.1 2.0 0.2 4.1 3.8 0.4
32 Man. of radio, television and communic. equip. t. apparat. 0.7 1.0 -0.3 -0.4 0.4 -0.8
33 Man. of. medic., precis. and optic. instr., watches, clocks 2.4 2.0 0.4 5.0 4.0 1.1
DL Man. of electrical and optical equipment 1.3 1.3 0.0 1.8 2.0 -0.2
34 Man. of motor vehicles, trailers and semi-trailers 1.3 1.4 -0.1 2.3 2.8 -0.5
35 Man. of other transport equipment 1.6 2.2 -0.6 2.3 3.0 -0.6
DM Man. of transport equipment 1.4 1.5 -0.1 2.3 2.8 -0.5
36 Man. of furniture, manufacturing n.e.c. 2.0 2.1 -0.2 3.4 3.4 0.0
37 Recycling 1.0 0.6 0.4 2.1 0.6 1.5
DN Manufacturing n.e.c. 1.9 2.0 -0.1 3.3 3.2 0.1
D Manufacturing 1.8 1.7 0.1 2.8 2.8 0.1
40 Electricity, gas, steam and hot water supply 3.8 2.6 1.2 8.4 5.7 2.6
41 Collection, purification and distribution of water 2.3 1.8 0.5 5.2 3.8 1.3
E Electricity, gas and water supply 3.6 2.5 1.1 8.1 5.6 2.5
Total industry 2.1 1.8 0.2 3.7 3.2 0.5
F Construction 1.5 1.3 0.2 3.0 2.7 0.4
Source: data CSO and MIT, calculations MIT
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Total revenues = 100
Income from Financial results Income tax Net profit
operations
2003 2002 change 2003 2002 change 2003 2002  change 2003 2002  change
11001 Public sector 8.1 5.0 3.1 6.6 1.2 5.3 4.8 3.1 1.6 9.8 5.9 3.9
11002 Private domestic sector 4.4 3.8 0.7 -0.7 -0.8 0.0 1.5 1.4 0.0 2.1 2.0 0.1
11003 Sector under foreign control 7.5 6.6 0.9 -0.6 -0.5 -0.1 2.2 2.0 0.2 4.1 3.8 0.3
Industry total 6.2 5.1 1.0 -0.1 -0.5 0.3 2.1 1.8 0.2 3.7 3.2 0.5
Total revenues = 100
Personal costs Interest paid Depreciation Other costs Profit before
consumption tax
2003 2002 change 2003 2002 change 2003 2002  change 2003 2002 change 2003 2002 change
11001 Public sector 8.9 9.2 -0.3 2.1 2.3 -0.2 11.8 9.8 2.1 10.9 15.5 -4.6 14.6 9.1 5.5
11002 Private domestic sector 12.9 12.6 0.4 0.8 1.1 -0.3 4.4 4.4 0.0 9.7 12.5 -2.8 3.6 3.5 0.1
11003 Sector under foreign control 9.2 9.4 -0.2 0.8 1.2 -0.4 5.2 5.3 -0.1 7.6 8.4 -0.8 6.3 5.8 0.5
Industry total 10.8 10.8 0.0 0.9 1.2 -0.3 5.3 5.3 0.1 8.8 10.9 -2.1 5.7 5.0 0.7
Total revenues = 100
Total costs Intermediate Cost of goods Wages Social security
consumption costs
2003 2002 change 2003 2002 change 2003 2002  change 2003 2002 change 2003 2002 change
11001 Public sector 85.2 90.9 -5.7 48.6 49.4 -0.8 2.9 4.7 -1.8 6.2 6.5 -0.3 2.5 2.5 0.0
11002 Private domestic sector 96.4 96.5 -0.1 62.5 60.6 1.9 6.1 5.4 0.8 9.2 8.9 0.2 3.5 3.4 0.1
11003 Sector under foreign control 93.7 94.2 -0.5 65.5 64.9 0.5 5.5 5.1 0.4 6.6 6.7 -0.1 2.5 2.6 -0.1
Industry total 94.3 95.0 -0.7 62.9 61.6 1.3 5.6 5.2 0.4 7.7 7.7 0.0 2.9 3.0 0.0
Note: Enterpreneurs (sector 14100) has negligible influence on the results of industry
Source: data CSO and MIT, calculations MIT
Table No. 20 Structure of revenues in % (organisations with 100 and more employees)
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2003  2002
mill. CZK in % of total EBIT mill. CZK in % of total EBIT
NACE Branch EBIT State Creditor Enterpr. State Creditor Enterpr. EBIT State Creditor Enterpr. State Creditor Enterpr.
total (tax) (interest (net (tax) (interest (net total (tax) (interest (net (tax) (interest (net
paid) profit) paid) profit) paid) profit) paid) profit)
CA Mining and quarrying of energy producing mater. 3 337 1 108 155 2 075 33.2 4.6 62.2 3 178 1 184 211 1 783 35.5 6.3 53.4
CB Mining and quarrying expect energy producing mater. 1 106 319 92 695 28.8 8.4 62.8 596 199 137 261 18.0 12.3 23.6
C Mining and quarrying 4 444 1 427 247 2 770 32.1 5.6 62.3 3 775 1 383 347 2 044 31.1 7.8 46.0
15 Man. of food products, beverages and tobacco 12 104 4 035 1 706 6 364 33.3 14.1 52.6 13 529 4 034 2 157 7 338 33.3 17.8 60.6
17 Man. of textiles 2 354 780 638 936 33.1 27.1 39.8 1 730 582 835 313 24.7 35.4 13.3
18 Man. of wearing apparel, dressing, dyeing of fur 61 91 223 -253 150.5 366.7 -417.3 126 53 283 -211 86.9 466.9 -346.7
19 Man. of leather and leather products -58 14 36 -108 -23.4 -62.8 186.1 -21 21 73 -115 -36.7 -125.4 198.2
20 Man. of wood and wood products 1 157 433 235 488 37.5 20.3 42.2 1 147 394 328 424 34.1 28.4 36.6
21 Man. of pulp, paper and pap. products 3 576 1 242 530 1 804 34.7 14.8 50.4 2 749 975 568 1 206 27.3 15.9 33.7
22 Publishing, printing and reproduction of recorded media 1 761 550 269 942 31.2 15.3 53.5 1 634 459 321 854 26.1 18.2 48.5
23 Man. of coke, refined petroleum 324 107 122 95 33.0 37.7 29.3 -958 42 214 -1 214 12.9 66.0 -374.1
24 Man. of chemic., chem. prod. and man-made fibres 4 047 1 908 1 748 390 47.2 43.2 9.6 6 400 1 797 1 761 2 842 44.4 43.5 70.2
25 Man. of rubber and plastic products 8 135 2 434 518 5 183 29.9 6.4 63.7 5 803 1 743 690 3 370 21.4 8.5 41.4
26 Man. of other non-metallic mineral products 11 689 3 524 1 157 7 009 30.1 9.9 60.0 9 948 2 960 1 776 5 212 25.3 15.2 44.6
27 Man. of basic metals 9 381 2 715 1 431 5 235 28.9 15.3 55.8 9 838 2 785 2 551 4 501 29.7 27.2 48.0
28 Man. of fabric. metal prod. except machinery and equip. 5 427 1 600 754 3 073 29.5 13.9 56.6 4 032 1 273 974 1 785 23.5 17.9 32.9
29 Man. of machinery and equipment n.e.c. 3 731 1 731 1 104 896 46.4 29.6 24.0 5 980 2 248 1 613 2 119 60.2 43.2 56.8
30 Man. of office machinery and computers -586 89 38 -713 -15.2 -6.5 121.7 -51 89 49 -189 -15.1 -8.3 32.2
31 Man. of electrical machinery and apparatus n.e.c. 7 449 2 215 936 4 298 29.7 12.6 57.7 6 703 2 023 843 3 838 27.2 11.3 51.5
32 Man.. of radio, television and communic. equip. t. apparat. 627 388 464 -225 61.9 74.0 -35.9 1 497 454 837 206 72.4 133.6 32.9
33 Man. of. medic., precis. and optic. instr., watches, clocks 1 792 527 139 1 126 29.4 7.7 62.8 1 468 444 149 876 24.8 8.3 48.9
34 Man. of motor vehicles, trailers and semi-trailers 13 145 4 046 2 160 6 939 30.8 16.4 52.8 16 063 4 254 3 466 8 343 32.4 26.4 63.5
35 Man. of other transport equipment 1 876 491 668 717 26.2 35.6 38.2 2 626 743 865 1 018 39.6 46.1 54.3
36 Man. of furniture, manufacturing n.e.c. 2 715 887 305 1 523 32.7 11.2 56.1 2 849 958 358 1 533 35.3 13.2 56.5
37 Recycling 173 43 40 90 24.8 23.2 52.0 105 22 59 25 12.7 33.8 14.2
D Manufacturing 97 285 31 829 15 244 50 212 32.7 15.7 51.6 99 139 30 183 20 806 48 150 31.0 21.4 49.5
40 Electricity, gas, steam and hot water 40 545 11 416 3 821 25 308 28.2 9.4 62.4 29 204 7 547 4 978 16 679 18.6 12.3 41.1
41 Collection, purificition and distribution 2 079 628 55 1 396 30.2 2.6 67.2 1 532 470 71 991 22.6 3.4 47.7
E Electricity, gas and water supply 42 625 12 044 3 876 26 705 28.3 9.1 62.7 30 736 8 017 5 049 17 670 18.8 11.8 41.5
Industry 144 353 45 300 19 366 79 687 31.4 13.4 55.2 133 650 39 583 26 203 67 864 27.4 18.2 47.0
Construction 9 656 2 977 545 6 134 30.8 5.6 63.5 7 696 2 345 583 4 767 24.3 6.0 49.4
Source: data CSO and MIT, calculations MIT
Table No. 21 Distribution of earning before interest and tax (EBIT) in 2003 (organisations with 100 or more employees)
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Source: data CSO and MIT, calculations MIT
Table No. 21 (cont.) Distribution of earning before interest and tax (EBIT) in 2003 (organisations with 100 or more employees)
Indices 03/02
NACE Branch EBIT State Creditor Enterpr.
total (tax) (interest (net
paid) profit)
CA Mining and quarrying of energy producing mater. 105.0 93.5 73.4 116.4
CB Mining and quarrying expect energy producing mater. 185.5 160.2 67.7 266.4
C Mining and quarrying 117.7 103.1 71.2 135.5
15 Man. of food products, beverages and tobacco 89.5 100.0 79.1 86.7
17 Man. of textiles 136.1 134.0 76.5 298.8
18 Man. of wearing apparel, dressing, dyeing of fur 48.3 173.2 78.5 120.4
19 Man. of leather and leather products 277.1 63.6 50.1 93.9
20 Man. of wood and wood products 100.9 109.9 71.7 115.2
21 Man. of pulp, paper and pap. products 130.1 127.5 93.2 149.6
22 Publishing, printing and reproduction of recorded media 107.8 119.8 83.8 110.3
23 Man. of coke, refined petroleum -33.9 256.2 57.2 -7.8
24 Man. of chemic., chem. prod. and man-made fibres 63.2 106.2 99.3 13.7
25 Man. of rubber and plastic products 140.2 139.6 75.1 153.8
26 Man. of other non-metallic mineral products 117.5 119.0 65.1 134.5
27 Man. of basic metals 95.4 97.5 56.1 116.3
28 Man. of fabric. metal prod. except machinery and equip. 134.6 125.6 77.5 172.1
29 Man. of machinery and equipment n.e.c. 62.4 77.0 68.4 42.3
30 Man. of office machinery and computers 1146.7 100.3 78.3 378.3
31 Man. of electrical machinery and apparatus n.e.c. 111.1 109.5 111.0 112.0
32 Man.. of radio, television and communic. equip. t. apparat. 41.9 85.5 55.4 -109.2
33 Man. of. medic., precis. and optic. instr., watches, clocks 122.1 118.8 93.4 128.6
34 Man. of motor vehicles, trailers and semi-trailers 81.8 95.1 62.3 83.2
35 Man. of other transport equipment 71.5 66.1 77.3 70.4
36 Man. of furniture, manufacturing n.e.c. 95.3 92.6 85.3 99.3
37 Recycling 164.8 195.7 68.5 367.0
D Manufacturing 98.1 105.5 73.3 104.3
40 Electricity, gas, steam and hot water 138.8 151.3 76.8 151.7
41 Collection, purificition and distribution 135.7 133.6 77.0 140.9
E Electricity, gas and water supply 138.7 150.2 76.8 151.1
Industry 108.0 114.4 73.9 117.4
Construction 125.5 126.9 93.5 128.7
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2003 2002
mil. CZK in % of total EBIT mil. CZK in % of total EBIT
EBIT State Creditor Enterpr. State Creditor Enterpr. EBIT State Creditor Enterpr. State Creditor Enterpr.
total (tax) (interest (net (tax) (interest (net total (tax) (interest (net (tax) (interest (net
paid) profit) paid) profit) paid) profit) paid) profit)
11001 Public sector 27 170 7 791 3 374 16 005 28.7 12.4 58.9 20 268 5 588 4 101 10 579 20.6 15.1 38.9
11002 Private domestic sector 42 227 14 252 7 664 20 311 33.8 18.1 48.1 45 286 14 235 10 746 20 305 33.7 25.4 48.1
11003 Sector under foreign control 74 789 23 206 8 320 43 263 31.0 11.1 57.8 67 961 19 716 11 352 36 892 26.4 15.2 49.3
Industry total 144 353 45 300 19 366 79 687 31.4 13.4 55.2 133 650 39 583 26 203 67 864 27.4 18.2 47.0
Indices 03-02
EBIT State Creditor Enterpr.
total (tax) (interest (net
paid) profit)
11001 Public sector 134.1 139.4 82.3 151.3
11002 Private domestic sector 93.2 100.1 71.3 100.0
11003 Sector under foreign control 110.0 117.7 73.3 117.3
Industry total 108.0 114.4 73.9 117.4
Note: Enterpreneurs (sector 14100) has negligible influence on the results of industry
Source: data CSO and MIT, calculations MIT
Table No. 22 Distribution of earning before interest and tax (EBIT) in 2003 (organisations with 100 and more employees)
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Source: data CSO and MIT, calculations MIT
2003 2002
NACE Branch Wages Social Depreci- EBIT Non-spe- Wages Social Depreci- EBIT Non-spe-
costs  ation cified costs  ation cified
CA Mining and quarrying of energy producing mater. 40.2 18.8 26.0 13.7 1.3 41.5 19.4 29.5 13.0 -3.4
CB Mining and quarrying expect energy producing mater. 25.9 9.7 23.4 35.6 5.5 28.6 10.6 27.5 21.4 11.9
C Mining and quarrying 38.6 17.8 25.7 16.1 1.8 40.1 18.5 29.3 13.9 -1.8
15 Man. of food products. beverages and tobacco 36.3 13.5 19.2 28.9 2.1 35.4 13.1 18.1 32.5 0.8
17 Man. of textiles 47.5 17.7 21.7 19.0 -5.9 51.7 19.0 22.3 14.4 -7.4
18 Man. of wearing apparel, dressing, dyeing of fur 59.0 22.1 8.1 1.6 9.2 63.0 22.4 8.7 3.3 2.6
19 Man. of leather and leather products 74.7 23.0 10.8 -6.7 -1.8 71.3 24.4 11.8 -2.0 -5.6
20 Man. of wood and wood products 38.1 13.5 18.7 22.5 7.3 43.3 15.5 20.5 24.9 -4.2
21 Man. of pulp, paper and pap. products 29.6 11.0 24.8 35.7 -1.1 28.9 11.1 24.2 28.5 7.3
22 Publishing, printing and reproduction of recorded media 40.1 15.9 19.7 25.2 -1.0 40.0 15.1 19.4 23.8 1.7
23 Man. of coke, refined petroleum 24.7 9.9 45.5 9.1 10.8 45.5 17.8 87.7 -51.7 0.7
24 Man. of chemic., chem. prod. and man-made fibres 28.6 11.1 29.6 15.6 15.1 30.6 11.4 31.4 26.3 0.3
25 Man. of rubber and plastic products 33.6 12.9 17.2 37.0 -0.7 36.1 13.8 18.3 29.8 2.1
26 Man. of other non-metallic mineral products 31.3 11.6 20.0 32.9 4.2 33.1 13.2 21.7 29.8 2.2
27 Man. of basic metals 40.2 15.5 18.0 32.1 -5.9 49.8 18.8 22.9 40.4 -31.9
28 Man. of fabric. metal prod. except machinery and equip. 45.2 16.7 15.4 25.9 -3.1 47.2 17.4 16.9 20.9 -2.3
29 Man. of machinery and equipment n.e.c. 53.0 19.9 13.7 11.8 1.6 57.0 21.0 14.6 20.1 -12.7
30 Man. of office machinery and computers 71.2 26.0 79.0 -47.2 -29.0 39.2 13.9 41.2 -2.5 8.2
31 Man. of electrical machinery and apparatus n.e.c. 41.5 15.6 17.3 27.5 -1.9 46.6 17.6 18.6 28.9 -11.6
32 Man. of radio, television and communic. equip. t. apparat. 39.3 13.9 28.5 6.1 12.2 37.5 13.8 22.2 14.9 11.6
33 Man. of. medic., precis. and optic. instr., watches, clocks 45.1 16.8 14.6 30.0 -6.4 46.2 17.4 14.5 27.6 -5.6
34 Man. of motor vehicles, trailers and semi-trailers 30.4 11.0 31.1 22.5 5.1 30.3 11.5 32.3 28.9 -3.0
35 Man. of other transport equipment 47.4 17.5 14.9 23.8 -3.6 59.2 21.7 16.4 41.2 -38.4
36 Man. of furniture, manufacturing n.e.c. 45.4 17.0 11.1 25.3 1.2 45.7 16.7 12.7 27.1 -2.1
37 Recycling 42.3 16.1 15.6 35.3 -9.2 46.3 17.5 19.3 24.0 -7.2
D Manufacturing 37.6 14.0 20.9 25.6 1.9 39.8 14.9 22.0 28.1 -4.8
40 Electricity, gas, steam and hot water 14.9 6.3 37.2 56.4 -14.7 15.3 6.2 35.2 42.5 0.8
41 Collection, purificition and distribution 40.7 15.7 30.4 20.6 -7.4 39.1 15.0 29.3 15.2 1.4
E Electricity, gas and water supply 18.0 7.5 36.3 52.0 -13.8 18.3 7.3 34.5 39.0 0.9
Industry 34.4 13.1 23.8 29.5 -0.7 36.1 13.8 24.6 29.1 -3.6
F Construction 46.7 17.0 7.7 26.8 1.9 49.5 18.0 8.4 24.2 -0.2
Table No. 23 Structure of value added ratios in 2003 in % (organisations with 100 or more employees)
58 Table No. 23 (cont.) Structure of value added ratios in 2003 in % (organisations with 100 or more employees)
Difference in points 2003 – 2002
NACE Branch Wages Social Depreci- EBIT Non-spe-
costs  ation cified
CA Mining and quarrying of energy producing mater. -1.3 -0.6 -3.5 0.6 4.7
CB Mining and quarrying expect energy producing mater. -2.7 -0.9 -4.1 14.2 -6.4
C Mining and quarrying -1.6 -0.7 -3.6 2.2 3.6
15 Man. of food products, beverages and tobacco 0.9 0.4 1.1 -3.6 1.3
17 Man. of textiles -4.2 -1.3 -0.6 4.6 1.5
18 Man. of wearing apparel, dressing, dyeing of fur -4.0 -0.2 -0.7 -1.7 6.6
19 Man. of leather and leather products 3.4 -1.4 -1.1 -4.8 3.8
20 Man. of wood and wood products -5.2 -2.1 -1.8 -2.4 11.5
21 Man. of pulp, paper and pap. products 0.7 -0.1 0.6 7.3 -8.4
22 Publishing, printing and reproduction of recorded media 0.1 0.9 0.3 1.5 -2.8
23 Man. of coke, refined petroleum -20.7 -8.0 -42.2 60.8 10.1
24 Man. of chemic., chem. prod. and man-made fibres -2.1 -0.3 -1.7 -10.7 14.8
25 Man. of rubber and plastic products -2.5 -0.9 -1.1 7.2 -2.7
26 Man. of other non-metallic mineral products -1.8 -1.6 -1.7 3.1 2.0
27 Man. of basic metals -9.5 -3.3 -4.8 -8.3 26.0
28 Man. of fabric. metal prod. except machinery and equip. -2.0 -0.7 -1.5 5.0 -0.8
29 Man. of machinery and equipment n.e.c. -4.0 -1.1 -0.9 -8.3 14.3
30 Man. of office machinery and computers 32.0 12.1 37.8 -44.7 -37.2
31 Man. of electrical machinery and apparatus n.e.c. -5.1 -2.0 -1.2 -1.4 9.7
32 Man. of radio, television and communic. equip. t. apparat. 1.8 0.1 6.3 -8.9 0.6
33 Man. of. medic., precis. and optic. instr., watches, clocks -1.1 -0.6 0.1 2.4 -0.9
34 Man. of motor vehicles, trailers and semi-trailers 0.0 -0.6 -1.2 -6.4 8.1
35 Man. of other transport equipment -11.8 -4.2 -1.4 -17.4 34.8
36 Man. of furniture, manufacturing n.e.c. -0.3 0.3 -1.6 -1.7 3.3
37 Recycling -4.1 -1.5 -3.7 11.3 -2.0
D Manufacturing -2.2 -0.9 -1.0 -2.5 6.7
40 Electricity, gas, steam and hot water -0.4 0.1 1.9 13.9 -15.5
41 Collection, purificition and distribution 1.5 0.7 1.0 5.4 -8.8
E Electricity, gas and water supply -0.3 0.1 1.9 13.0 -14.7
Industry -1.8 -0.7 -0.8 0.4 2.9
F Construction -2.8 -1.1 -0.8 2.5 2.1
Source: data CSO and MIT, calculations MIT
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2002  2002
NACE Branch Enter- Creditor State Emplo- Non-spe- Enter- Creditor State Emplo- Non-spe-
prise1)  taxes2) yees cified prise1)  taxes2) yees cified
CA Mining and quarrying of energy producing mater. 34.5 0.6 32.0 31.5 1.3 36.8 0.9 33.1 32.6 -3.4
CB Mining and quarrying expect energy producing mater. 45.8 3.0 25.5 20.3 5.5 36.9 4.9 23.9 22.5 11.9
C Mining and quarrying 35.8 0.9 31.2 30.3 1.8 36.8 1.3 32.2 31.5 -1.8
15 Man. of food products, beverages and tobacco 34.4 4.1 30.9 28.5 2.1 35.8 5.2 30.4 27.8 0.8
17 Man. of textiles 29.2 5.2 34.2 37.3 -5.9 24.9 6.9 34.9 40.6 -7.4
18 Man. of wearing apparel, dressing, dyeing of fur 1.4 5.9 37.2 46.3 9.2 3.3 7.4 37.3 49.4 2.6
19 Man. of leather and leather products -1.8 4.2 40.7 58.7 -1.8 0.9 6.9 41.8 56.0 -5.6
20 Man. of wood and wood products 28.2 4.6 30.1 29.9 7.3 29.7 7.1 33.4 34.0 -4.2
21 Man. of pulp, paper and pap. products 42.8 5.3 29.7 23.2 -1.1 36.7 5.9 27.4 22.7 7.3
22 Publishing, printing and reproduction of recorded media 33.2 3.9 32.4 31.5 -1.0 31.8 4.7 30.3 31.4 1.7
23 Man. of coke, refined petroleum 48.1 3.4 18.2 19.4 10.8 22.2 11.5 29.9 35.7 0.7
24 Man. of chemic., chem. prod. and man-made fibres 31.1 6.7 24.6 22.4 15.1 43.1 7.2 25.3 24.1 0.3
25 Man. of rubber and plastic products 40.8 2.4 31.2 26.4 -0.7 35.6 3.5 30.5 28.3 2.1
26 Man. of other non-metallic mineral products 39.7 3.3 28.2 24.6 4.2 37.3 5.3 29.2 26.0 2.2
27 Man. of basic metals 36.0 4.9 33.4 31.6 -5.9 41.4 10.5 40.9 39.1 -31.9
28 Man. of fabric. metal prod. except machinery and equip. 30.0 3.6 34.1 35.5 -3.1 26.1 5.0 34.2 37.0 -2.3
29 Man. of machinery and equipment n.e.c. 16.5 3.5 36.8 41.6 1.6 21.8 5.4 40.8 44.7 -12.7
30 Man. of office machinery and computers 21.5 3.1 48.5 55.9 -29.0 31.9 2.4 26.7 30.7 8.2
31 Man. of electrical machinery and apparatus n.e.c. 33.2 3.5 32.7 32.6 -1.9 35.1 3.6 36.3 36.6 -11.6
32 Man. of radio, television and communic. equip. t. apparat. 26.3 4.5 26.1 30.8 12.2 24.2 8.3 26.4 29.4 11.6
33 Man. of. medic., precis. and optic. instr., watches, clocks 33.4 2.3 35.3 35.4 -6.4 30.9 2.8 35.6 36.2 -5.6
34 Man. of motor vehicles, trailers and semi-trailers 43.0 3.7 24.4 23.8 5.1 47.3 6.2 25.7 23.8 -3.0
35 Man. of other transport equipment 24.0 8.5 33.9 37.2 -3.6 32.3 13.6 46.0 46.5 -38.4
36 Man. of furniture, manufacturing n.e.c. 25.3 2.8 35.0 35.6 1.2 27.3 3.4 35.6 35.8 -2.1
37 Recycling 33.9 8.2 33.9 33.2 -9.2 24.9 13.4 32.5 36.4 -7.2
D Manufacturing 34.2 4.0 30.5 29.5 1.9 35.6 5.9 32.0 31.2 -4.8
40 Electricity, gas, steam and hot water 72.4 5.3 25.4 11.7 -14.7 59.5 7.2 20.5 12.0 0.8
41 Collection, purificition and distribution 44.2 0.5 30.7 31.9 -7.4 39.1 0.7 28.0 30.7 1.4
E Electricity, gas and water supply 68.9 4.7 26.0 14.2 -13.8 56.9 6.4 21.4 14.4 0.9
Industry 40.1 4.0 29.8 27.0 -0.7 39.3 5.7 30.2 28.4 -3.6
F Construction 24.7 1.5 35.3 36.7 1.9 23.4 1.8 36.1 38.9 -0.2
1) Net profit + depreciation
2) Theoretical calculation of tax (from revenue and wages) + social security contribution
Source: data CSO and MIT, calculations MIT
Table No. 24 Structure of value added ratios in 2003 in % (organisations with 100 or more employees)
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Difference in points 2003 – 2002
NACE Branch Enter- Creditor State Emplo- Non-spe-
prise1)  taxes2) yees cified
CA Mining and quarrying of energy producing mater. -2.3 -0.2 -1.2 -1.0 4.7
CB Mining and quarrying expect energy producing mater. 8.9 -1.9 1.6 -2.1 -6.4
C Mining and quarrying -1.0 -0.4 -0.9 -1.2 3.6
15 Man. of food products, beverages and tobacco -1.4 -1.1 0.5 0.7 1.3
17 Man. of textiles 4.3 -1.8 -0.7 -3.3 1.5
18 Man. of wearing apparel, dressing, dyeing of fur -1.9 -1.5 -0.1 -3.2 6.6
19 Man. of leather and leather products -2.7 -2.7 -1.1 2.7 3.8
20 Man. of wood and wood products -1.5 -2.6 -3.3 -4.1 11.5
21 Man. of pulp, paper and pap. products 6.2 -0.6 2.3 0.5 -8.4
22 Publishing, printing and reproduction of recorded media 1.4 -0.8 2.1 0.1 -2.8
23 Man. of coke, refined petroleum 25.9 -8.1 -11.7 -16.3 10.1
24 Man. of chemic., chem. prod. and man-made fibres -11.9 -0.5 -0.7 -1.6 14.8
25 Man. of rubber and plastic products 5.2 -1.2 0.7 -1.9 -2.7
26 Man. of other non-metallic mineral products 2.4 -2.1 -1.0 -1.4 2.0
27 Man. of basic metals -5.4 -5.6 -7.5 -7.5 26.0
28 Man. of fabric. metal prod. except machinery and equip. 3.9 -1.4 -0.1 -1.5 -0.8
29 Man. of machinery and equipment n.e.c. -5.2 -1.9 -4.0 -3.1 14.3
30 Man. of office machinery and computers -10.4 0.7 21.8 25.1 -37.2
31 Man. of electrical machinery and apparatus n.e.c. -1.9 -0.2 -3.6 -4.0 9.7
32 Man. of radio, television and communic. equip. t. apparat. 2.1 -3.9 -0.3 1.4 0.6
33 Man. of. medic., precis. and optic. instr., watches, clocks 2.5 -0.5 -0.3 -0.9 -0.9
34 Man. of motor vehicles, trailers and semi-trailers -4.3 -2.5 -1.3 0.0 8.1
35 Man. of other transport equipment -8.3 -5.1 -12.1 -9.3 34.8
36 Man. of furniture, manufacturing n.e.c. -2.0 -0.5 -0.6 -0.2 3.3
37 Recycling 9.0 -5.2 1.4 -3.2 -2.0
D Manufacturing -1.5 -1.9 -1.6 -1.7 6.7
40 Electricity, gas, steam and hot water 12.9 -1.9 4.9 -0.3 -15.5
41 Collection, purificition and distribution 5.1 -0.2 2.6 1.2 -8.8
E Electricity, gas and water supply 12.0 -1.7 4.6 -0.3 -14.7
Industry 0.7 -1.8 -0.5 -1.4 2.9
F Construction 1.2 -0.3 -0.8 -2.2 2.1
Table No. 24 (cont.) Structure of value added ratios in 2003 in % (organisations with 100 or more employees)
1) Net profit + depreciation
2) Theoretical calculation of tax (from revenue and wages) + social security contribution
Source: data CSO and MIT, calculations MIT
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ROE re - calculation
NACE Branch return on equity Differ. ROE - re in % Differ. from enter. data Differ.
2003 2002 03–02 2003 2002 03–02 2003 2002 03–02
CA Mining and quarrying of energy producing mater. 2.85% 2.29% 0.56% -5.74% -8.49% 2.75% 8.59% 10.79% -2.20%
CB Mining and quarrying expect energy producing mater. 8.73% 3.47% 5.25% -3.40% -10.98% 7.57% 12.13% 14.45% -2.32%
C Mining and quarrying 3.43% 2.40% 1.03% -5.51% -8.71% 3.20% 8.94% 11.11% -2.17%
DA Man. of food products, beverages and tobacco 13.33% 13.54% -0.20% 0.79% 1.09% -0.30% 12.54% 12.44% 0.10%
17 Man. of textiles 3.96% 1.37% 2.59% -12.39% -14.49% 2.10% 16.35% 15.85% 0.50%
18 Man. of wearing apparel, dressing, dyeing of fur -7.98% -8.16% 0.18% -33.17% -27.47% -5.70% 25.18% 19.31% 5.88%
DB Man. of textiles and textile products 2.55% 0.40% 2.14% -14.85% -15.80% 0.95% 17.39% 16.20% 1.19%
DC Man. of leather and leather products -17.16% -19.99% 2.82% -37.43% -39.85% 2.42% 20.26% 19.86% 0.40%
DD Man. of wood and wood products 6.28% 6.11% 0.17% -10.89% -12.78% 1.89% 17.17% 18.89% -1.72%
21 Man. of pulp, paper and pap. products 9.48% 7.25% 2.22% -5.97% -8.78% 2.82% 15.44% 16.04% -0.59%
22 Publishing, printing and reproduction of recorded media 8.10% 7.55% 0.55% -9.84% -10.03% 0.19% 17.94% 17.58% 0.36%
DE Man. of pulp, paper and pap. products, publis. printing 8.96% 7.37% 1.58% -7.44% -9.29% 1.85% 16.39% 16.66% -0.27%
DF Man. of coke, refined petroleum 0.44% -5.92% 6.36% -6.46% -21.18% 14.72% 6.90% 15.26% -8.36%
DG Man. of chemic., chem. prod. and man-made fibres 0.66% 4.58% -3.92% -12.57% -8.56% -4.01% 13.22% 13.14% 0.08%
DH Man. of rubber and plastic products 14.60% 11.00% 3.60% 3.47% -1.95% 5.42% 11.12% 12.95% -1.82%
DI Man. of other non-metallic mineral products 10.70% 8.59% 2.11% -1.38% -5.18% 3.79% 12.09% 13.77% -1.68%
27 Man. of basic metals 10.61% 11.14% -0.53% 0.89% -3.34% 4.23% 9.71% 14.47% -4.76%
28 Man. of fabric. metal prod. except machinery and equip. 10.81% 7.52% 3.29% -2.80% -9.10% 6.30% 13.62% 16.62% -3.01%
DJ Man. of basic metals and fabricated metal products 10.68% 9.80% 0.88% -0.46% -5.47% 5.01% 11.14% 15.27% -4.13%
DK Man. of machinery and equipment n.e.c. 2.26% 5.77% -3.51% -13.38% -11.10% -2.28% 15.64% 16.87% -1.23%
30 Man. of office machinery and computers -82.88% -15.84% -67.04% -95.22% -40.50% -54.72% 12.34% 24.66% -12.32%
31 Man. of electrical machinery and apparatus n.e.c. 14.80% 13.05% 1.76% 1.06% -1.59% 2.65% 13.74% 14.64% -0.90%
32 Mant. of radio, television and communic. equip. t. apparat. -1.61% 1.39% -3.00% -14.70% -9.86% -4.84% 13.09% 11.25% 1.84%
33 Man. of. medic., precis. and optic. instr., watches, clocks 14.12% 13.22% 0.90% -0.58% -4.70% 4.12% 14.70% 17.92% -3.22%
DL Man. of electrical and optical equipment 8.65% 9.09% -0.44% -5.04% -5.23% 0.19% 13.69% 14.32% -0.63%
34 Man. of motor vehicles, trailers and semi-trailers 9.04% 12.23% -3.19% -0.45% 2.45% -2.90% 9.49% 9.78% -0.29%
35 Man. of other transport equipment 18.25% 27.37% -9.12% -16.82% -13.77% -3.04% 35.07% 41.14% -6.08%
DM Man. of transport equipment 9.49% 13.01% -3.52% -1.24% 1.61% -2.86% 10.73% 11.40% -0.67%
36 Man. of furniture, manufacturing n.e.c. 11.90% 11.72% 0.17% -3.60% -3.18% -0.43% 15.50% 14.90% 0.60%
37 Recycling 9.34% 2.72% 6.62% -7.08% -22.66% 15.58% 16.42% 25.38% -8.96%
DN Manufacturing n.e.c. 11.72% 11.14% 0.57% -3.85% -4.43% 0.59% 15.56% 15.58% -0.01%
D Manufacturing 8.48% 8.63% -0.15% -4.22% -5.37% 1.15% 12.71% 14.00% -1.30%
40 Electricity, gas, steam and hot water 8.59% 6.21% 2.38% 0.20% -1.68% 1.89% 8.39% 7.89% 0.50%
41 Collection, purificition and distribution 2.45% 1.77% 0.68% -8.80% -10.98% 2.18% 11.25% 12.75% -1.51%
E Electricity, gas and water supply 7.59% 5.44% 2.15% -1.26% -3.29% 2.03% 8.85% 8.73% 0.12%
Total industry 7.78% 7.01% 0.77% -3.31% -4.97% 1.66% 11.09% 11.98% -0.89%
F Construction 14.84% 13.09% 1.75% 3.15% 1.00% 2.15% 11.69% 12.08% -0.40%
Table No. 25 Calculation of the re indicator (organisations with 100 or more employees)
Source: data CSO and MIT, calculations MIT
62 Table No. 26 Calculation of EVA indicator – shares in total revenues in % (organisations with 100 or more employees)
Generate value ROE > rf  ROE > 0, but < than rf With loss, ROE < 0
NACE Branch (ROE > re) Difer. (risk-free rate) Differ. Differ. Differ.
2003 2002 03–02 2003 2002 03–02 2003 2002 03–02  2003 2002 03–02
CA Mining and quarrying of energy producing mater. 19.7 4.3 15.4 x 30.3 47.0 x 5.0 48.6 -43.5
CB Mining and quarrying expect energy producing mater. 33.3 13.3 20.0 28.6 45.4 -16.8 30.3 22.2 8.2 7.8 19.2 -11.4
C Mining and quarrying 21.1 5.1 16.0 28.2 31.6 -3.4 45.3 17.2 28.1 5.3 46.0 -40.7
DA Man. of food products, beverages and tobacco 41.6 42.3 -0.6 24.2 18.9 5.3 17.0 17.7 -0.6 17.1 21.2 -4.1
17 Man. of textiles 22.8 22.5 0.2 39.8 23.0 16.8 17.4 31.2 -13.8 20.0 23.2 -3.2
18 Man. of wearing apparel, dressing, dyeing of fur 30.0 11.8 18.2 4.4 3.4 1.0 4.9 24.0 -19.1 60.8 60.8 -0.1
DB Man. of textiles and textile products 24.1 20.6 3.6 33.3 19.4 13.9 15.1 29.9 -14.8 27.5 30.2 -2.7
DC Man. of leather and leather products 25.7 14.0 11.7 x 16.7 17.2 6.8 10.4 51.3 62.5 -11.3
DD Man. of wood and wood products 31.7 49.9 -18.2 44.7 22.2 22.5 9.8 6.0 3.8 13.7 21.9 -8.2
21 Man. of pulp, paper and pap. products 53.7 44.0 9.7 17.4 43.9 -26.5 7.0 3.5 3.5 22.0 8.6 13.4
22 Publishing, printing and reproduction of recorded media 32.1 39.7 -7.6 29.4 3.6 25.8 x 39.9 35.8 16.9 19.0
DE Man. of pulp, paper and pap. products, publis. printing 45.9 42.4 3.5 21.7 29.3 -7.7 5.4 16.6 -11.2 27.0 11.6 15.4
DF Man. of coke, refined petroleum 0.0 0.0 0.0 0.0 0.0 0.0 x x x x
DG Man. of chemic., chem. prod. and man-made fibres. 20.9 24.4 -3.6 20.0 11.7 8.2 20.4 30.4 -9.9 38.7 33.4 5.2
DH Man. of rubber and plastic products 67.2 54.8 12.4 18.9 25.6 -6.7 9.9 7.0 2.9 4.1 12.7 -8.6
DI Man. of other non-metallic mineral products 44.5 44.9 -0.4 32.0 14.2 17.8 11.7 25.5 -13.8 11.8 15.4 -3.7
27 Man. of basic metals 48.7 16.1 32.6 10.0 35.7 -25.7 18.4 31.4 -13.0 22.9 16.8 6.1
28 Man. of fabric. metal prod. except machinery and equip. 46.2 34.5 11.8 30.5 19.8 10.7 11.2 20.4 -9.2 12.1 25.4 -13.3
DJ Man. of basic metals and fabricated metal products 47.9 22.1 25.7 17.1 30.4 -13.3 15.9 27.8 -11.9 19.2 19.6 -0.5
DK Man. of machinery and equipment n.e.c. 24.6 24.8 -0.2 26.3 16.7 9.6 20.8 28.5 -7.7 28.3 30.0 -1.7
30 Man. of office machinery and computers 70.1 x 0.0 x 0.0 0.0 0.0 x 37.1
31 Man. of electrical machinery and apparatus n.e.c. 57.5 51.3 6.2 25.1 25.2 -0.1 3.1 6.2 -3.0 14.3 17.4 -3.1
32 Man. of radio, television and communic. equip. t. apparat. 33.4 35.9 -2.5 6.4 26.8 -20.3 26.0 16.4 9.5 34.2 20.9 13.3
33 Man. of. medic., precis. and optic. instr., watches, clocks 60.4 62.6 -2.2 21.3 7.2 14.1 7.2 17.5 -10.3 11.0 12.6 -1.6
DL Man. of electrical and optical equipment 55.1 36.0 19.1 14.0 33.3 -19.3 8.2 7.6 0.6 22.7 23.1 -0.4
34 Man. of motor vehicles, trailers and semi-trailers 78.0 29.6 48.4 9.4 59.9 -50.5 2.6 5.7 -3.0 10.0 4.9 5.1
35 Man. of other transport equipment 34.6 25.4 9.2 14.5 8.2 6.3 7.6 11.4 -3.8 43.2 55.0 -11.7
DM Man. of transport equipment 74.0 29.1 44.9 9.9 54.5 -44.6 3.1 6.3 -3.2 13.1 10.1 3.0
36 Man. of furniture, manufacturing n.e.c. 53.3 59.3 -6.0 17.7 9.0 8.7 6.9 17.1 -10.2 22.1 14.6 7.4
37 Recycling x x x x 0.0 x x x
DN Manufacturing n.e.c. 51.0 56.4 -5.4 22.2 10.4 11.8 6.3 19.4 -13.1 20.5 13.8 6.7
D Manufacturing 47.9 33.2 14.7 18.8 28.3 -9.5 14.6 16.9 -2.2 18.7 21.7 -2.9
40 Electricity, gas, steam and hot water 64.7 54.1 10.6 30.3 13.9 16.4 3.7 31.2 -27.4 1.2 0.8 0.4
41 Collection, purificition and distribution 32.0 33.4 -1.4 25.0 21.7 3.3 42.7 40.3 2.3 x 4.6
E Electricity, gas and water supply 62.1 52.4 9.6 29.9 14.5 15.4 6.9 31.9 -25.0 1.2 1.1 0.0
Total industry 49.0 34.9 14.1 20.8 26.4 -5.6 14.6 19.1 -4.5 15.6 19.6 -4.0
F Construction 61.5 60.4 1.1 27.0 24.1 2.9 4.5 8.5 -4.0 7.0 7.0 0.0
Source: data CSO and MIT, calculations MIT
x – individual data
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Table No. 27 Shares in total assets in % (organisations with 100 and more employees)
Generate value ROE > rf   ROE > 0, but < than rf With loss, ROE < 0
NACE Branch (ROE > re) Difer. (risk-free rate) Differ. Differ. Differ.
2003 2002 03–02 2003 2002 03–02 2003 2002 03–02  2003 2002 03–02
CA Mining and quarrying of energy producing mater. 27.8 4.7 23.2 x 37.1 41.8 x 5.1 40.7 -35.6
CB Mining and quarrying expect energy producing mater. 22.0 9.7 12.3 32.1 44.7 -12.6 40.2 25.0 15.2 5.7 20.5 -14.9
C Mining and quarrying 27.2 5.2 22.1 25.9 37.8 -11.9 41.6 18.3 23.3 5.2 38.7 -33.5
DA Man. of food products, beverages and tobacco 48.9 46.7 2.2 20.0 16.6 3.5 15.8 18.2 -2.4 15.2 18.5 -3.3
17 Man. of textiles 17.3 13.5 3.8 37.9 22.9 15.0 21.3 33.4 -12.1 23.5 30.1 -6.7
18 Man. of wearing apparel, dressing, dyeing of fur 22.8 7.2 15.6 4.2 3.5 0.8 4.8 21.1 -16.3 68.2 68.2 0.0
DB Man. of textiles and textile products 18.2 12.5 5.7 32.6 19.7 12.8 18.6 31.4 -12.8 30.6 36.4 -5.8
DC Man. of leather and leather products 23.9 12.2 11.8 x 20.4 24.1 8.2 15.9 47.2 59.2 -11.9
DD Man. of wood and wood products 27.7 31.9 4.3 17.0 12.8 -4.3 23.4 17.0 -6.4 31.9 38.3 6.4
21 Man. of pulp, paper and pap. products 56.4 35.0 21.4 17.4 46.9 -29.5 5.8 7.9 -2.1 20.4 10.2 10.2
22 Publishing, printing and reproduction of recorded media 28.2 33.9 -5.7 33.3 3.6 29.7 x 42.5 34.7 19.9 14.8
DE Man. of pulp, paper and pap. products, publis. printing 46.3 34.6 11.7 23.1 32.3 -9.2 5.1 19.6 -14.5 25.5 13.5 12.0
DF Man. of coke, refined petroleum 0.0 0.0 0.0 0.0 0.0 x x x x
DG Man. of chemic., chem. prod. and man-made fibres. 21.5 16.5 5.1 15.6 14.5 1.0 21.2 26.1 -4.9 41.7 42.9 -1.2
DH Man. of rubber and plastic products 60.6 48.7 11.9 21.3 30.2 -8.9 12.9 8.7 4.1 5.1 12.3 -7.1
DI Man. of other non-metallic mineral products 43.8 47.4 -3.6 33.9 11.7 22.2 10.6 25.2 -14.6 11.6 15.7 -4.0
27 Man. of basic metals 46.2 10.2 36.0 10.6 36.9 -26.3 20.8 30.6 -9.8 22.5 22.4 0.1
28 Man. of fabric. metal prod. except machinery and equip. 40.7 28.0 12.7 32.1 22.4 9.8 13.4 21.7 -8.3 13.8 28.0 -14.2
DJ Man. of basic metals and fabricated metal products 44.2 16.6 27.6 18.3 31.7 -13.4 18.1 27.4 -9.3 19.4 24.4 -5.0
DK Man. of machinery and equipment n.e.c. 21.5 20.1 1.4 26.9 16.6 10.3 25.0 29.1 -4.1 26.6 34.3 -7.6
30 Man. of office machinery and computers 73.9 x 0.0 x 0.0 0.0 x 16.5
31 Man. of electrical machinery and apparatus n.e.c. 46.0 43.4 2.5 29.3 28.3 1.0 3.2 7.3 -4.0 21.5 21.0 0.5
32 Man. of radio, television and communic. equip. t. apparat. 22.0 24.5 -2.4 7.8 10.3 -2.5 20.4 22.2 -1.8 49.8 43.1 6.7
33 Man. of. medic., precis. and optic. instr., watches, clocks 40.6 38.9 1.6 34.8 11.1 23.7 13.4 30.0 -16.6 11.2 20.0 -8.8
DL Man. of electrical and optical equipment 44.0 25.9 18.1 19.3 39.6 -20.3 8.2 10.1 -2.0 28.6 24.4 4.1
34 Man. of motor vehicles, trailers and semi-trailers 71.9 36.0 35.9 12.3 49.3 -37.0 3.8 7.2 -3.4 11.9 7.5 4.4
35 Man. of other transport equipment 28.9 18.9 10.0 10.2 9.9 0.3 10.4 11.6 -1.2 50.6 59.7 -9.1
DM Man. of transport equipment 66.2 33.1 33.0 12.0 42.7 -30.7 4.7 8.0 -3.2 17.1 16.2 0.9
36 Man. of furniture, manufacturing n.e.c. 36.4 43.7 -7.2 19.3 10.9 8.5 9.3 23.0 -13.7 35.0 22.5 12.5
37 Recycling x x x x 0.0 x x x
DN Manufacturing n.e.c. 35.9 42.8 -6.8 22.3 11.3 11.1 8.6 24.9 -16.3 33.2 21.1 12.1
D Manufacturing 42.6 29.8 12.8 20.4 25.8 -5.4 15.4 18.9 -3.5 21.6 25.5 -3.9
40 Electricity, gas, steam and hot water 73.8 34.9 38.9 21.5 9.7 11.8 3.8 54.2 -50.4 0.9 1.2 -0.3
41 Collection, purificition and distribution 6.9 6.7 0.2 23.6 17.9 5.6 69.2 65.7 3.6 x 9.7
E Electricity, gas and water supply 64.2 30.8 33.4 21.8 10.9 10.9 13.2 55.9 -42.7 0.8 2.4 -1.6
Total industry 48.0 28.6 19.4 21.1 22.4 -1.2 16.3 29.1 -12.8 14.6 19.9 -5.3
F Construction 58.9 59.7 -0.8 28.0 23.0 5.0 5.3 7.6 -2.3 7.8 9.7 -1.9
Source: data CSO and MIT, calculations MIT
x – individual data
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Generate value ROE > rf   ROE > 0, but < than rf With loss, ROE < 0
NACE Branch (ROE > re) Difer. (risk-free rate) Differ. Differ. Differ.
2003 2002 03–02 2003 2002 03–02 2003 2002 03–02  2003 2002 03–02
CA Mining and quarrying of energy producing mater. 26.0 6.5 19.5 x 31.7 48.9 x -1.0 42.2 -43.2
CB Mining and quarrying expect energy producing mater. 36.0 14.7 21.3 31.5 45.8 -14.3 28.3 19.5 8.8 4.2 20.0 -15.8
C Mining and quarrying 27.1 7.3 19.8 26.7 33.2 -6.5 46.5 19.6 27.0 -0.4 39.9 -40.3
DA Man. of food products, beverages and tobacco 61.9 55.1 6.8 18.0 16.6 1.4 11.2 14.7 -3.5 8.9 13.6 -4.7
17 Man. of textiles 20.6 16.1 4.5 38.8 25.4 13.4 20.2 35.9 -15.7 20.4 22.5 -2.1
18 Man. of wearing apparel, dressing, dyeing of fur 31.0 11.6 19.4 5.3 4.7 0.6 7.3 21.6 -14.3 56.4 62.1 -5.7
DB Man. of textiles and textile products 23.0 15.0 8.0 30.9 20.4 10.6 17.2 32.4 -15.3 28.8 32.1 -3.3
DC Man. of leather and leather products 29.5 16.9 12.6 x 21.1 18.3 9.7 8.6 40.9 52.4 -11.5
DD Man. of wood and wood products 29.7 50.1 -20.4 45.1 21.7 23.4 12.5 9.6 2.9 12.7 18.6 -5.9
21 Man. of pulp, paper and pap. products 63.4 47.3 16.1 18.7 40.7 -22.0 6.1 4.8 1.3 11.8 7.2 4.6
22 Publishing, printing and reproduction of recorded media 41.7 45.0 -3.2 29.5 4.2 25.3 x 28.0 15.9 12.2
DE Man. of pulp, paper and pap. products, publis. printing 54.5 46.3 8.2 23.1 25.5 -2.4 3.9 17.3 -13.4 18.5 10.8 7.6
DF Man. of coke, refined petroleum 0.0 0.0 0.0 0.0 x x x x
DG Man. of chemic., chem. prod. and man-made fibres. 34.7 33.4 1.2 16.5 19.0 -2.5 17.5 28.5 -11.0 31.3 19.1 12.2
DH Man. of rubber and plastic products 62.8 52.9 9.9 22.5 29.2 -6.7 10.6 7.3 3.3 4.1 10.6 -6.5
DI Man. of other non-metallic mineral products 52.5 52.0 0.5 28.0 12.6 15.4 11.1 23.9 -12.8 8.3 11.4 -3.1
27 Man. of basic metals 58.1 11.2 46.9 13.9 39.0 -25.1 14.9 30.0 -15.1 13.1 19.8 -6.7
28 Man. of fabric. metal prod. except machinery and equip. 45.0 39.7 5.4 32.5 21.5 11.0 11.3 18.1 -6.8 11.1 20.7 -9.6
DJ Man. of basic metals and fabricated metal products 52.6 23.8 28.8 21.7 31.2 -9.6 13.4 24.8 -11.4 12.3 20.2 -7.9
DK Man. of machinery and equipment n.e.c. 28.3 25.6 2.7 27.7 21.1 6.6 20.9 24.0 -3.1 23.1 29.3 -6.2
30 Man. of office machinery and computers 73.3 x 0.0 x 0.0 0.0 x 38.9
31 Man. of electrical machinery and apparatus n.e.c. 56.9 46.7 10.1 25.3 29.2 -3.9 3.9 7.0 -3.1 13.9 17.1 -3.2
32 Man. of radio, television and communic. equip. t. apparat. 28.5 35.5 -7.0 8.8 11.8 -3.1 26.0 30.0 -4.0 36.7 22.6 14.1
33 Man. of. medic., precis. and optic. instr., watches, clocks 47.1 47.0 0.1 31.0 11.4 19.6 8.4 24.5 -16.1 13.6 17.1 -3.5
DL Man. of electrical and optical equipment 49.5 43.3 6.2 21.5 22.5 -1.0 9.5 14.6 -5.1 19.5 19.5 -0.1
34 Man. of motor vehicles, trailers and semi-trailers 77.6 37.5 40.1 12.3 50.5 -38.2 3.2 6.5 -3.4 7.0 5.5 1.5
35 Man. of other transport equipment 38.2 39.3 -1.1 13.5 12.6 0.9 9.1 16.6 -7.5 39.2 31.6 7.6
DM Man. of transport equipment 72.9 37.6 35.3 12.4 46.6 -34.2 3.9 7.6 -3.7 10.8 8.2 2.6
36 Man. of furniture, manufacturing n.e.c. 46.3 53.7 -7.4 18.9 10.8 8.1 11.0 22.8 -11.8 23.9 12.8 11.1
37 Recycling x x x x 0.0 x x x
DN Manufacturing n.e.c. 45.6 52.6 -7.0 20.8 11.2 9.6 10.5 23.6 -13.1 23.1 12.6 10.5
D Manufacturing 52.1 39.7 12.4 20.9 25.6 -4.8 11.8 18.1 -6.3 15.2 16.6 -1.4
40 Electricity, gas, steam and hot water 72.1 43.5 28.6 23.2 9.6 13.6 3.9 46.0 -42.1 0.8 1.0 -0.2
41 Collection, purificition and distribution 30.8 26.1 4.7 27.4 18.7 8.7 41.4 53.7 -12.3 x 1.6
E Electricity, gas and water supply 67.0 41.3 25.7 23.7 10.7 13.0 8.5 46.9 -38.4 0.8 1.0 -0.3
Total industry 53.2 38.0 15.2 21.7 23.5 -1.8 13.2 23.1 -9.9 11.9 15.3 -3.4
F Construction 63.7 65.5 -1.7 25.4 21.0 4.3 5.4 7.7 -2.3 5.5 5.8 -0.3
Table No. 28 Shares in total value added in % (organisations with 100 and more employees)
Source: data CSO and MIT, calculations MIT
x – individual data
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Total value added.per employee I. kategory II. kategory III. kategory
index Gener. val. (ROE>re) index    ROE>rf (risk free rate) index  ROE > 0, but < rf index
2003 2002 03/02 2003 2002 03/02  2003 2002 03/02 2003 2002 03/02
CA Mining and quarrying of energy producing mater. 602 648 557 604 108.1 1 306 853 1 661 908 78.6 x 786 273 562 176 x
CB Mining and quarrying expect energy producing mater. 887 761 731 436 121.4 1 177 540 636 067 185.1 1 201 524 963 978 124.6 696 873 525 786 132.5
C Mining and quarrying 625 314 571 536 109.4 1 285 727 1 247 650 103.1 679 444 807 357 84.2 569 730 498 415 114.3
DA Man. of food products, beverages and tobacco 618 540 602 622 102.6 1 127 935 956 407 117.9 399 100 480 446 83.1 391 635 383 563 102.1
17 Man. of textiles 308 363 268 655 114.8 363 590 346 073 105.1 447 273 384 240 116.4 268 601 269 077 99.8
18 Man. of wearing apparel, dressing, dyeing of fur 207 850 187 141 111.1 290 160 270 385 107.3 182 698 198 327 92.1 193 093 205 915 93.8
DB Man. of textiles and textile products 277 043 243 041 114.0 336 812 328 903 102.4 422 792 365 314 115.7 258 553 256 396 100.8
DC Man. of leather and leather products 175 820 171 167 102.7 190 323 267 669 71.1 x 221 988 211 426 199 274 106.1
DD Man. of wood and wood products 450 650 376 428 119.7 530 545 660 619 80.3 771 909 494 158 156.2 307 452 294 834 104.3
21 Man. of pulp, paper and pap. products 732 119 690 628 106.0 1 240 807 699 118 177.5 727 937 1 036 136 70.3 411 577 336 204 122.4
22 Publishing, printing and reproduction of recorded media 618 090 599 632 103.1 949 803 846 555 112.2 684 977 359 023 190.8 x 631 295
DE Man. of pulp, paper and pap. products, publis. printing 680 553 649 637 104.8 1 131 773 751 960 150.5 704 768 917 695 76.8 400 128 553 197 72.3
DF Man. of coke, refined petroleum 1 186 085 605 980 195.7 x x
DG Man. of chemic., chem. prod. and man-made fibres 826 991 759 907 108.8 1 493 256 1 351 025 110.5 782 071 1 031 593 75.8 822 128 629 594 130.6
DH Man. of rubber and plastic products 611 437 545 002 112.2 907 195 801 604 113.2 400 827 425 094 94.3 396 746 353 907 112.1
DI Man. of other non-metallic mineral products 670 882 591 486 113.4 983 477 932 221 105.5 753 842 643 218 117.2 352 265 432 549 81.4
27 Man. of basic metals 551 622 416 624 132.4 778 875 567 917 137.1 391 021 490 027 79.8 533 632 452 269 118.0
28 Man. of fabric. metal prod. except machinery and equip. 435 417 393 850 110.6 531 857 526 151 101.1 442 221 431 229 102.5 343 761 336 528 102.1
DJ Man. of basic metals and fabricated metal products 496 252 406 233 122.2 667 899 536 499 124.5 421 652 470 500 89.6 446 603 406 941 109.7
DK Man. of machinery and equipment n.e.c. 373 562 324 187 115.2 503 577 447 296 112.6 403 219 372 253 108.3 357 158 299 844 119.1
30 Man. of office machinery and computers 260 571 427 252 61.0 308 987 x x
31 Man. of electrical machinery and apparatus n.e.c. 455 462 387 663 117.5 594 322 477 640 124.4 387 987 391 113 99.2 288 276 313 866 91.8
32 Man. of radio, television and communic. equip. t. apparat. 516 373 506 396 102.0 658 369 897 625 73.3 328 531 550 492 59.7 483 684 405 513 119.3
33 Man. of. medic., precis. and optic. instr., watches, clocks 399 734 368 326 108.5 591 614 599 838 98.6 376 725 337 830 111.5 326 579 299 606 109.0
DL Man. of electrical and optical equipment 449 990 410 502 109.6 579 475 558 295 103.8 379 338 400 983 94.6 394 299 350 318 112.6
34 Man. of motor vehicles, trailers and semi-trailers 769 140 718 838 107.0 1 012 869 810 562 125.0 529 055 864 415 61.2 386 821 359 719 107.5
35 Man. of other transport equipment 448 279 335 409 133.7 674 056 606 066 111.2 420 543 262 894 160.0 316 344 300 636 105.2
DM Man. of transport equipment .708 890 643 238 110.2 982 146 782 256 125.6 511 984 812 686 63.0 364 169 344 510 105.7
36 Man. of furniture, manufacturing n.e.c. 353 492 335 747 105.3 562 582 527 370 106.7 350 873 373 345 94.0 231 351 244 700 94.5
37 Recycling 493 775 401 109 123.1 x x x x x x
DN Manufacturing n.e.c. 357 950 337 946 105.9 557 435 519 697 107.3 370 255 384 396 96.3 231 351 255 029 90.7
D Manufacturing 532 582 474 152 112.3 808 409 713 880 113.2 467 641 547 785 85.4 406 499 372 534 109.1
40 Electricity, gas, steam and hot water 1 970 904 1 784 918 110.4 2 568 103 1 540 523 166.7 1 400 115 1 147 235 122.0 824 751 2 519 402 32.7
41 Collection, purificition and distribution 527 435 520 834 101.3 691 636 557 623 124.0 548 692 571 985 95.9 440 421 525 003 83.9
E Electricity, gas and water supply 1 474 987 1 362 110 108.3 2 227 283 1 348 316 165.2 1 147 866 937 776 122.4 541 735 1 619 542 33.4
Total industry 602 017 540 049 111.5 945 572 786 711 120.2 537 661 582 426 92.3 443 557 518 015 85.6
F Construction 498 536 430 945 115.7 633 045 527 883 119.9 416 229 381 917 109.0 299 702 320 731 93.4
Source: data CSO and MIT, calculations MIT
x – individual data
Table No. 29 Economical value added - value added per employee in CZK
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IV. kategory
With loss, ROE < 0 index
2003 20 02 03/02
CA Mining and quarrying of energy producing mater. -53 868 441 570 -12.2
CB Mining and quarrying expect energy producing mater. 275 718 688 717 40.0
C Mining and quarrying -22 012 449 861 -4.9
DA Man. of food products, beverages and tobacco 268 948 383 219 70.2
17 Man. of textiles 193 045 178 907 107.9
18 Man. of wearing apparel, dressing, dyeing of fur 183 466 171 150 107.2
DB Man. of textiles and textile products 188 539 175 192 107.6
DC Man. of leather and leather products 149 373 138 642 107.7
DD Man. of wood and wood products 189 963 163 910 115.9
21 Man. of pulp, paper and pap. products 261 997 305 236 85.8
22 Publishing, printing and reproduction of recorded media 387 437 340 714 113.7
DE Man. of pulp, paper and pap. products, publis. printing 328 315 325 938 100.7
DF Man. of pulp, paper and pap. products, publis. printing x x
DG Man. of chemic., chem. prod. and man-made fibres 566 323 442 532 128.0
DH Man. of rubber and plastic products 357 380 376 560 94.9
DI Man. of other non-metallic mineral products 309 506 298 460 103.7
27 Man. of basic metals 303 643 266 250 114.0
28 Man. of fabric. metal prod. except machinery and equip. 288 933 276 914 104.3
DJ Man. of basic metals and fabricated metal products 297 905 270 982 109.9
DK Man. of machinery and equipment n.e.c. 274 281 255 845 107.2
30 Man. of office machinery and computers x 304 982
31 Man. of electrical machinery and apparatus n.e.c. 308 432 270 244 114.1
32 Man. of radio, television and communic. equip. t. apparat. 525 200 362 924 144.7
33 Man. of. medic., precis. and optic. instr., watches, clocks 216 325 220 457 98.1
DL Man. of electrical and optical equipment 348 103 287 014 121.3
34 Man. of motor vehicles, trailers and semi-trailers 317 041 337 618 93.9
35 Man. of other transport equipment 371 316 242 256 153.3
DM Man. of transport equipment 338 320 291 990 115.9
36 Man. of furniture, manufacturing n.e.c. 240 207 172 278 139.4
37 Recycling x x
DN Manufacturing n.e.c. 240 548 172 185 139.7
D Manufacturing 306 547 276 926 110.7
40 Electricity, gas, steam and hot water 590 334 808 341 73.0
41 Collection, purificition and distribution x 151 041
E Electricity, gas and water supply 566 530 441 361 128.4
Total industry 299 729 295 765 101.3
F Construction 262 894 200 172 131.3
Table No. 29 (cont.) Economical value added - value added per employee in CZK
Source: data CSO and MIT, calculations MIT
x – individual data
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I. kategory II. kategory III. kategory IV. kategory
Gener. val. (ROE>re) differ.    ROE>rf (risk free rate) differ.  ROE > 0, but < rf differ. With loss, ROE < 0 differ.
2003 2002 03-02 2003 2002 03-02  2003 2002 03-02 2003 2002 03-02
CA Mining and quarrying of energy producing mater. 19.4 16.2 3.2 x 2.3 71.3 x 0.2 68.1 -67.9
CB Mining and quarrying expect energy producing mater. 11.3 6.4 4.9 27.5 46.4 -18.9 44.1 40.9 3.2 17.1 6.3 10.8
C Mining and quarrying 17.6 14.0 3.6 13.2 11.9 1.2 65.3 19.4 46.0 3.9 54.7 -50.8
DA Man. of food products, beverages and tobacco 59.3 50.0 9.3 14.0 13.0 1.1 15.8 11.8 4.0 10.8 25.2 -14.4
17 Man. of textiles 26.3 21.6 4.7 39.5 22.6 16.9 12.8 30.7 -17.9 21.4 25.1 -3.7
18 Man. of wearing apparel, dressing, dyeing of fur 39.2 14.0 25.2 4.0 1.5 2.4 3.4 29.0 -25.5 53.4 55.4 -2.0
DB Man. of textiles and textile products 28.9 20.0 8.9 32.4 18.2 14.2 10.9 30.3 -19.4 27.8 31.5 -3.7
DC Man. of leather and leather products 39.9 12.2 27.7 x 27.2 10.6 4.6 6.1 40.6 56.1 -15.5
DD Man. of wood and wood products 32.2 51.3 -19.1 46.8 27.8 19.0 7.5 5.5 1.9 13.5 15.4 -1.8
21 Man. of pulp, paper and pap. products 61.2 34.3 26.9 15.6 55.5 -39.9 5.3 1.1 4.2 17.9 9.0 8.8
22 Publishing, printing and reproduction of recorded media 23.2 43.0 -19.8 20.1 6.8 13.3 x 43.2 52.7 7.0 45.7
DE Man. of pulp, paper and pap. products, publis. printing 56.0 35.6 20.5 16.2 48.6 -32.4 5.1 7.1 -2.0 22.6 8.8 13.9
DF Man. of coke, refined petroleum 0.0 0.0 0.0 0.0 0.0 0.0 x x x x
DG Man. of chemic., chem. prod. and man-made fibres 15.2 29.9 -14.7 21.6 6.6 15.0 23.8 35.0 -11.2 39.3 28.5 10.8
DH Man. of rubber and plastic products 67.1 55.4 11.6 19.5 27.7 -8.2 9.0 6.3 2.6 4.4 10.5 -6.1
DI Man. of other non-metallic mineral products 43.0 51.7 -8.7 35.3 6.5 28.8 5.9 20.8 -14.9 15.8 21.0 -5.2
27 Man. of basic metals 69.6 19.4 50.2 12.1 46.4 -34.3 6.1 9.5 -3.3 12.2 24.8 -12.6
28 Man. of fabric. metal prod. except machinery and equip. 47.4 32.1 15.3 26.8 18.3 8.5 11.3 20.0 -8.7 14.5 29.6 -15.1
DJ Man. of basic metals and fabricated metal products 57.2 26.6 30.6 20.4 30.4 -10.1 9.0 15.5 -6.4 13.5 27.5 -14.1
DK Man. of machinery and equipment n.e.c. 27.4 21.6 5.7 28.7 22.0 6.6 21.5 25.9 -4.4 22.5 30.5 -8.0
30 Man. of office machinery and computers 83.7 x 0.0 x 0.0 0.0 0.0 x 32.4
31 Man. of electrical machinery and apparatus n.e.c. 60.2 42.1 18.1 22.7 31.0 -8.3 2.9 6.2 -3.2 14.2 20.8 -6.6
32 Man. of radio, television and communic. equip. t. apparat. 13.6 15.1 -1.5 8.1 37.5 -29.3 41.7 27.9 13.7 36.6 19.5 17.1
33 Man. of. medic., precis. and optic. instr., watches, clocks 61.1 56.7 4.4 27.0 8.5 18.5 3.4 19.6 -16.2 8.6 15.2 -6.6
DL Man. of electrical and optical equipment 58.8 22.9 36.0 11.9 43.5 -31.7 10.0 9.1 1.0 19.3 24.5 -5.3
34 Man. of motor vehicles, trailers and semi-trailers 81.9 29.5 52.4 7.9 63.2 -55.3 1.8 3.7 -1.9 8.4 3.6 4.7
35 Man. of other transport equipment 40.0 35.2 4.7 11.3 7.4 3.9 3.8 7.7 -4.0 45.0 49.6 -4.7
DM Man. of transport equipment 80.1 29.7 50.4 8.1 60.9 -52.8 1.9 3.9 -2.0 10.0 5.5 4.4
36 Man. of furniture, manufacturing n.e.c. 53.0 57.7 -4.7 19.1 11.1 8.0 6.3 16.4 -10.1 21.5 14.8 6.8
37 Recycling x x x x 0.0 x x x
DN Manufacturing n.e.c. 51.1 54.9 -3.9 23.1 12.7 10.4 5.9 17.9 -12.0 20.0 14.5 5.5
D Manufacturing 57.1 31.0 26.1 16.9 37.2 -20.4 9.6 12.5 -3.0 16.4 19.2 -2.7
40 Electricity, gas, steam and hot water 97.9 4.4 93.5 2.1 0.0 2.0 0.0 95.5 -95.5 0.0 0.0 0.0
41 Collection, purificition and distribution 32.6 29.7 3.0 3.0 2.4 0.6 64.3 67.9 -3.6 0.0 0.0 0.0
E Electricity, gas and water supply 97.7 4.5 93.2 2.1 0.0 2.0 0.2 95.4 -95.2 0.0 0.0 0.0
Total industry 57.5 30.6 27.0 16.6 36.6 -20.0 9.8 13.7 -3.9 16.1 19.2 -3.1
F Construction 48.8 67.5 -18.7 30.2 16.8 13.4 5.8 4.3 1.5 15.2 11.5 3.7
Table No. 30 Economical value added - shares in direct export in %
Source: data CSO and MIT, calculations MIT
x – individual data
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I. kategory II. kategory III. kategory IV. kategory
Gener. val. (ROE>re) differ.    ROE>rf (risk free rate) differ.  ROE > 0, but < rf differ. With loss, ROE < 0 differ.
2003 20 02 03-02 2003 2002 03-02  2003 2002 03-02 2003 2002 03-02
CA Mining and quarrying of energy producing mater. 12.0 2.2 9.8 x 22.5 52.4 x 10.9 53.3 -42.3
CB Mining and quarrying expect energy producing mater. 27.1 16.9 10.2 23.3 34.8 -11.5 36.0 27.1 9.0 13.5 21.2 -7.7
C Mining and quarrying 13.2 3.4 9.8 24.6 23.5 1.1 51.1 22.5 28.6 11.1 50.7 -39.6
DA Man. of food products, beverages and tobacco 33.9 34.7 -0.8 27.9 20.8 7.1 17.7 23.1 -5.3 20.4 21.4 -1.0
17 Man. of textiles 17.5 12.5 5.0 26.7 17.8 9.0 23.2 35.8 -12.7 32.6 33.9 -1.3
18 Man. of wearing apparel, dressing, dyeing of fur 22.2 8.0 14.2 6.0 4.4 1.6 7.9 19.7 -11.8 63.9 67.9 -4.0
DB Man. of textiles and textile products 19.0 11.1 7.8 20.3 13.6 6.7 18.4 30.8 -12.3 42.4 44.6 -2.2
DC Man. of leather and leather products 27.3 10.8 16.4 x 16.2 15.2 8.3 6.9 48.1 64.6 -16.5
DD Man. of wood and wood products 25.3 28.6 -3.3 26.3 16.5 9.8 18.4 12.3 6.1 30.1 42.6 -12.6
21 Man. of pulp, paper and pap. products 37.4 46.7 -9.3 18.8 27.1 -8.4 10.9 9.8 1.1 32.9 16.3 16.6
22 Publishing, printing and reproduction of recorded media 27.2 31.9 -4.7 26.6 7.0 19.6 x 33.2 44.7 27.9 16.8
DE Man. of pulp, paper and pap. products, publis. printing 32.8 40.0 -7.2 22.3 18.1 4.3 6.6 20.3 -13.7 38.3 21.6 16.7
DF Man. of coke, refined petroleum 0.0 0.0 0.0 0.0 0.0 0.0 x x x x
DG Man. of chemic., chem. prod. and man-made fibres 19.2 18.8 0.4 17.4 14.0 3.5 17.6 34.4 -16.7 45.7 32.9 12.9
DH Man. of rubber and plastic products 42.3 35.9 6.4 34.3 37.5 -3.1 16.3 11.2 5.1 7.0 15.3 -8.3
DI Man. of other non-metallic mineral products .35.8 33.0 2.8 24.9 11.6 13.3 21.2 32.7 -11.6 18.0 22.7 -4.6
27 Man. of basic metals 41.1 8.2 32.9 19.6 33.1 -13.6 15.4 27.7 -12.3 23.9 31.0 -7.1
28 Man. of fabric. metal prod. except machinery and equip. 36.9 29.7 7.2 32.0 19.6 12.4 14.3 21.2 -6.9 16.8 29.5 -12.7
DJ Man. of basic metals and fabricated metal products 39.1 18.0 21.1 25.5 27.0 -1.5 14.9 24.7 -9.8 20.5 30.3 -9.8
DK Man. of machinery and equipment n.e.c. 21.0 18.6 2.4 25.7 18.4 7.3 21.8 25.9 -4.1 31.5 37.1 -5.6
30 Man. of office machinery and computers 61.8 x 0.0 x 0.0 0.0 0.0 x 54.5
31 Man. of electrical machinery and apparatus n.e.c. 43.6 37.9 5.7 29.7 28.9 0.8 6.2 8.6 -2.4 20.5 24.5 -4.0
32 Man. of radio, television and communic. equip. t. apparat. 22.4 20.0 2.4 13.8 10.9 2.9 27.8 37.5 -9.7 36.1 31.6 4.5
33 Man. of. medic., precis. and optic. instr., watches, clocks 31.8 28.8 3.0 32.9 12.4 20.4 10.3 30.2 -19.9 25.1 28.6 -3.5
DL Man. of electrical and optical equipment 38.4 31.8 6.6 25.6 23.1 2.5 10.9 17.2 -6.3 25.2 27.9 -2.8
34 Man. of motor vehicles, trailers and semi-trailers 58.9 33.2 25.7 17.9 42.0 -24.1 6.3 13.1 -6.8 17.0 11.7 5.3
35 Man. of other transport equipment 25.4 21.7 3.7 14.4 16.1 -1.7 12.8 18.5 -5.6 47.3 43.7 3.6
DM Man. of transport equipment 52.6 31.0 21.7 17.2 36.9 -19.7 7.5 14.1 -6.7 22.7 18.0 4.7
36 Man. of furniture, manufacturing n.e.c. 29.1 34.2 -5.1 19.0 9.7 9.3 16.7 31.3 -14.5 35.2 24.9 10.3
37 Recycling x x x x 0.0 x x x
DN Manufacturing n.e.c. 29.3 34.2 -4.9 20.1 9.9 10.3 16.2 31.3 -15.1 34.4 24.6 9.7
D Manufacturing 34.3 26.3 8.0 23.8 22.2 1.6 15.5 23.0 -7.5 26.4 28.4 -2.0
40 Electricity, gas, steam and hot water 55.3 50.4 4.9 32.7 14.9 17.8 9.3 32.6 -23.3 2.7 2.1 0.6
41 Collection, purificition and distribution 23.5 24.4 -0.9 26.3 17.0 9.3 49.6 53.3 -3.7 x 5.4
E Electricity, gas and water supply 44.4 41.7 2.7 30.5 15.6 14.9 23.1 39.5 -16.4 2.0 3.2 -1.2
Total industry 33.9 26.1 7.8 24.3 21.8 2.5 18.0 24.1 -6.2 23.9 28.0 -4.1
F Construction 50.2 53.4 -3.3 30.4 23.8 6.6 9.0 10.4 -1.3 10.4 12.5 -2.0
Table No. 30 Economical value added - shares in number of employees in %
Source: data CSO and MIT, calculations MIT
x – individual data
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I. kategory II. kategory III. kategory IV. kategory
Total Generate value ROE > rf ROE > 0, but < rf With loss, ROE < 0
2003 2002 2003 2002 2003 2002 2003 2002 2003 2002
Shares in revenues in %
C  Mining and quarrying 3.65 3.87 21.10 5.12 28.24 31.63 45.35 17.23 5.31 46.03
D Manufacturing 81.23 81.36 47.88 33.18 18.76 28.30 14.61 16.85 18.74 21.67
E Electricity, gas and water supply 15.12 14.77 62.05 52.43 29.86 14.51 6.93 31.92 1.16 1.14
Industry 100.00 100.00 49.05 34.94 20.79 26.39 14.57 19.09 15.59 19.58
Construction 61.48 60.39 27.01 24.11 4.54 8.50 6.97 7.01
Shares in employment in %
C  Mining and quarrying 5.42 5.60 13.20 3.36 24.57 23.50 51.09 22.45 11.14 50.69
D Manufacturing 87.75 87.60 34.32 26.34 23.78 22.19 15.52 23.04 26.39 28.43
E Electricity, gas and water supply 6.83 6.81 44.37 41.69 30.51 15.61 23.13 39.48 1.99 3.22
Industry 100.00 100.00 33.86 26.10 24.28 21.82 17.97 24.12 23.89 27.96
Construction 50.17 53.44 30.39 23.75 9.02 10.35 10.42 12.46
Average number of employees
C  Mining and quarrying 1 422 1 535 582 228 1 547 1 118 3 217 1 780 701 3 014
D Manufacturing 377 393 405 350 343 426 406 462 361 369
E Electricity, gas and water supply 487 508 1 027 778 484 282 268 439 158 207
Industry 399 417 432 370 368 431 445 478 362 402
Construction 273 278 315 305 305 307 210 254 160 187
ROE - Net profit/Equity in %
C  Mining and quarrying 3.43 2.40 9.30 25.22 5.00 5.86 0.73 2.24 -8.50 -2.73
D Manufacturing 8.48 8.63 20.92 26.99 8.37 8.22 2.08 2.56 -27.51 -18.33
E Electricity, gas and water supply 7.59 5.44 9.63 10.82 7.25 6.40 1.27 3.40 -4.18 -1.92
Industry 7.78 7.01 15.53 22.00 7.78 7.62 1.61 3.04 -25.66 -13.34
Construction 14.84 13.09 20.84 20.60 9.02 8.09 2.40 2.53 -27.13 -19.60
ROA - Ebit/Assets in %
C  Mining and quarrying 9.10 4.94 22.49 18.16 9.00 7.69 3.35 2.65 -1.55 -4.53
D Manufacturing 7.64 7.70 16.12 20.73 7.35 6.56 2.68 3.49 -5.30 -3.26
E Electricity, gas and water supply 7.51 5.69 9.46 8.81 5.53 4.65 1.78 4.41 -1.55 0.25
Industry 7.37 6.86 13.32 17.19 6.58 6.22 2.22 3.94 -5.27 -2.97
Construction 8.57 7.37 12.60 10.50 4.80 5.45 2.65 2.40 -4.26 -3.43
Equity/Assets in %
C  Mining and quarrying 69.23 70.51 69.82 59.07 55.58 65.81 76.14 68.25 78.86 77.70
D Manufacturing 46.49 43.36 49.99 49.67 51.31 41.18 58.44 54.64 26.54 29.84
E Electricity, gas and water supply 61.92 60.11 61.57 51.78 48.64 40.39 86.18 68.12 53.81 70.03
Průmysl 52.32 49.69 55.15 50.40 50.82 43.65 67.63 62.34 28.08 36.96
Construction 36.69 34.90 40.51 33.68 32.12 41.58 44.62 40.15 18.80 22.36
Interest rate in %
C  Mining and quarrying 4.36 5.28 4.84 6.11 4.67 5.43 3.92 5.55 4.89 4.52
D Manufacturing 7.13 10.22 9.12 11.53 5.73 9.12 5.11 9.17 7.54 11.01
E Electricity, gas and water supply 6.20 9.69 6.87 10.40 4.47 8.93 3.95 9.31 3.27 17.39
Industry 6.87 9.99 8.07 11.18 5.48 9.02 4.93 9.16 7.47 10.91
Construction 7.91 10.21 10.46 12.25 6.83 8.66 7.48 8.74 5.43 9.35
Source: data CSO and MIT, calculations MIT
Table No. 32 Economic value added - selected indicators in industry and  construction
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I. kategory II. kategory III. kategory IV. kategory
Total Generate value ROE > rf ROE > 0, but < rf With loss, ROE < 0
2003 2002 2003 2002 2003 2002 2003 2002 2003 2002
Resources to be paid/Assets in %
C  Mining and quarrying 74.09 75.95 74.70 79.80 59.71 69.09 81.81 75.13 80.77 82.52
D Manufacturing 63.28 59.19 60.58 60.94 71.08 59.31 76.33 70.55 51.94 48.62
E Electricity, gas and water supply 72.94 69.76 74.24 58.42 58.08 50.48 91.09 79.37 75.04 79.21
Industry 66.72 63.16 66.36 60.39 66.36 59.14 80.62 75.42 52.92 53.73
Construction 42.80 40.36 43.93 37.32 40.85 48.31 59.32 50.77 29.96 32.04
EBIT/ Revenues in %
C  Mining and quarrying 5.58 4.55 18.23 33.67 5.68 10.05 1.38 4.02 -9.44 -2.28
D Manufacturing 5.49 5.68 10.31 13.73 5.74 4.40 2.02 2.88 -4.39 -2.82
E Electricity, gas and water supply 12.91 9.69 16.85 8.82 6.95 5.94 5.83 13.15 -1.87 0.90
Industry 6.61 6.22 11.69 12.76 6.00 4.79 2.22 5.46 -4.42 -2.74
Construction 4.74 4.29 6.68 6.04 2.75 3.03 1.72 1.26 -2.63 -2.76
Assets turnover
C  Mining and quarrying 0.68 0.69 0.53 0.68 0.74 0.57 0.74 0.65 0.70 0.82
D Manufacturing 1.39 1.36 1.56 1.51 1.28 1.49 1.32 1.21 1.21 1.15
E Electricity, gas and water supply 0.58 0.59 0.56 1.00 0.80 0.78 0.31 0.34 0.83 0.28
Industry 1.11 1.10 1.14 1.35 1.10 1.30 1.00 0.72 1.19 1.08
Construction 1.81 1.72 1.89 1.74 1.74 1.80 1.54 1.91 1.62 1.24
Value added/Revenues in %
C  Mining and quarrying 34.58 32.74 44.50 46.82 32.69 34.37 35.49 37.22 -2.55 28.39
D Manufacturing 21.44 20.21 23.32 24.15 23.85 18.31 17.38 21.71 17.37 15.48
E Electricity, gas and water supply 24.84 24.85 26.82 19.56 19.75 18.41 30.44 36.55 16.46 22.65
Industry 22.43 21.38 24.32 23.26 23.40 19.06 20.37 25.91 17.11 16.72
Construction 17.70 17.70 18.35 19.19 16.64 15.46 21.15 16.05 13.94 14.61
Labour costs/Value added in %
C  Mining and quarrying 57.08 60.00 26.06 22.67 46.24 39.48 68.77 64.75 -1442.43 81.59
D Manufacturing 52.35 55.45 38.96 40.71 57.57 49.90 63.36 66.84 82.47 86.81
E Electricity, gas and water supply 26.04 26.17 19.83 27.90 31.74 33.07 55.81 22.07 62.77 70.97
Industry 48.21 50.69 34.56 38.12 52.05 47.71 63.62 51.14 85.09 85.82
Construction 64.24 68.34 55.68 59.29 73.13 78.07 87.32 82.58 99.75 116.31
Current liquidity
C  Mining and quarrying 1.86 2.09 2.63 1.82 2.26 3.40 1.30 2.11 2.16 1.53
D Manufacturing 1.37 1.24 1.64 1.60 1.27 1.04 1.69 1.47 0.96 1.01
E Electricity, gas and water supply 0.97 0.80 0.99 0.46 0.85 0.52 1.61 1.86 0.63 0.62
Industry 1.30 1.19 1.46 1.26 1.17 1.02 1.65 1.58 0.96 1.03
Construction 1.39 1.41 1.49 1.44 1.28 1.39 1.57 1.42 1.08 1.27
Monetary liquidity
C  Mining and quarrying 0.90 1.01 1.49 0.30 1.12 1.99 0.54 1.00 0.99 0.68
D Manufacturing 0.17 0.13 0.21 0.22 0.17 0.07 0.17 0.17 0.10 0.08
E Electricity, gas and water supply 0.21 0.28 0.19 0.19 0.17 0.35 0.66 0.45 0.15 0.21
Industry 0.19 0.17 0.22 0.21 0.19 0.14 0.25 0.25 0.10 0.11
Construction 0.27 0.27 0.33 0.28 0.22 0.28 0.24 0.27 0.14 0.18
Source: data CSO and MIT, calculations MIT
Table No. 32 (cont.) Economic value added - selected indicators in industry and  construction
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I. kategory II. kategory III. kategory IV. kategory
Total Generate value ROE > rf ROE > 0, but < rf With loss, ROE < 0
2003 2002 2003 2002 2003 2002 2003 2002 2003 2002
Value added per employee (CZK)
C  Mining and quarrying 625 314 571 536 1 285 727 1 247 650 679 444 807 357 569 730 498 415 -22 012 449 861
D Manufacturing 532 582 474 152 808 409 713 880 467 641 547 785 406 499 372 534 306 547 276 926
E Electricity, gas and water supply 1 474 987 1 362 110 2 227 283 1 348 316 1 147 866 937 776 541 735 1 619 542 566 530 441 361
Industry 602 017 540 049 945 572 786 711 537 661 582 426 443 557 518 015 299 729 295 765
Construction 498 536 430 945 633 045 527 883 416 229 381 917 299 702 320 731 262 894 200 172
Balance of dir. foreign. tr. (mil. CZK)
C  Mining and quarrying 2 554 3 492 137 536 279 378 2 082 650 56 1 927
D Manufacturing 312 541 281 150 176 817 76 598 58 202 117 670 11 050 48 932 66 471 37 950
E Electricity, gas and water supply 8 756 4 277 8 934 -2 296 -131 -93 -32 6 669 -15 -3
Industry 323 851 288 919 185 888 74 838 58 349 117 955 13 100 56 251 66 513 39 874
Construction -730 -1 260 -1 608 -629 158 -199 311 -479 409 47
Export/Outputs in %
C  Mining and quarrying 8.84 9.27 7.20 21.91 4.92 3.83 11.14 9.56 12.02 10.91
D Manufacturing 52.39 52.09 61.74 49.58 47.38 66.48 34.48 38.59 47.01 46.95
E Electricity, gas and water supply 5.31 3.97 8.47 0.34 0.36 0.01 0.17 11.69 0.00 0.00
Industry 44.31 43.70 51.60 38.54 35.91 59.36 29.48 31.07 46.26 43.70
Construction 5.82 3.61 4.55 4.03 6.69 2.52 7.50 1.85 12.74 5.88
Investment/Revenues in %
C  Mining and quarrying 9.14 10.40 13.13 25.48 8.81 9.64 7.55 15.90 8.57 7.19
D Manufacturing 5.17 5.43 5.05 5.29 5.83 5.61 5.40 4.82 4.61 5.89
E Electricity, gas and water supply 11.09 9.11 10.40 7.76 10.00 8.39 22.89 11.57 4.86 11.61
Industry 6.21 6.17 6.20 5.96 6.89 6.02 6.90 6.87 4.66 6.06
Construction 2.67 2.46 2.58 2.51 2.93 2.67 3.52 1.60 1.89 2.30
Source: data CSO and MIT, calculations MIT
Table No. 32 (cont.) Economic value added - selected indicators in industry and  construction
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III. SCHEMES
74 Scheme No. 1 Economic value added - breakdown of year-on-year change - Industry total
EVA Indicator
-48 074 -33 888
14 186
2002 2003
influence on EVA
7 615 8 880 -2 309
7.01 % 7.78 % 11.98 % 11.09 % 967 838 1 024 512
ROE re Equity
690 6 306 -3 704 -1 160 5 364 14 033 -4 758 -277
63.16 % 63.76 % 6.86 % 7.37 % 49.69 % 52.32 % 63.16 % 66.72 % 9.99 % 6.87 % 5.10 % 4.00 % 1.19 1.30
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
6.22 % 6.61 %
5 339
Revenues/Assets
1.10 1.11
967
5.25 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
21.38 % 22.43 % 10.84 % 10.81 % 5.34 % 0.93 % 0.33 %
14 435 325 -1 164 -8 256
EVA Industry
-10 672
EVA Mining EVA Manufacturing EVA Energy
-7 423 -4 447 -29 979 -25 016 -4 425
-33 888-48 074
14 186
2 976 4 963 6 247
75
Scheme No. 2 Economic value added - breakdown of year-on-year change - Mining
EVA Indicator
2 976
2002 2003
influence on EVA
857 1 806 312
2.40 % 3.43 % 11.11 % 8.94 % 85 214 80 757
243 514 -22 126 36 982 -42 827
59.64 % 66.01 % 3.12 % 3.81 % 70.51 % 69.23 % 75.95 % 74.09 % 5.28 % 4.39 % 5.10 % 4.00 % 2.09 1.86
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
4.45 % 5.58 %
Revenues/Assets
0.65 0.68
-15
9.60 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
32.74 % 34.58 % 19.64 % 19.74 % 8.90 % 1.05 % -0.36 %
943 -49 358 -724
EVA Mining
EVA CA EVA CB
-6 599 -4 447 -824 -271
-4 4477 42348 074
2 976
2 423 553
-7 423 -4 447
ROE re Equity
528
76 Scheme No. 3 Economic value added - breakdown of year-on-year change - Manufacturing
Indicator
2002 2003
influence on EVA
8.63% 8.48 % 14.008 % 12.71 % 555 965 592 106
11.21 % 11.22 %
-14 801
EVA DE
2 234
EVA
-29 979 -25 016
4 963
ROE re Equity
-857 7 449 -1 629
Net profit/Pretax profit ROA Res. to be paid/Assets Oth. influence on rf
61.47 % 61.20 %
-212
7.70 % 7.64 %
-520
Equity/Assets
43.36 % 46.49 %
-2 869
59.19 % 63.28 %
- 1 026
Interest paid/(cred.+ oblig.)
10.22 % 7.13 %
3 939
rf
5.10 % 4.00 %
8 718
Total liquidity
1.24 1.37
-1 528 99
-2 018
5.68 % 5.49 %
EBIT/Revenues Revenues/Assets
1 498
1.36 1.39
Value added/Revenues Wages/Revenues
13 253
20.21 % 21.44 %
-171
Deprec./Revenues
-500
4.44 % 4.49 %
Other items/Revenues
1.12 % -0.24 %
EVAManufacturing
4 963
-29 979 -25 016
EVA DA
4 963
921 -25 016
EVA DB
-4 033 -3 984
49
EVA DC
-6
-229 -235
EVA DD
-887 -847
40
-2 279
316
-2 595
EVA DF
-1 387
2 955
-4 342
EVA DG
-5 309 -7 445
-2 136
EVA DH
1 831
-597 1 233
EVA DI
-3 141 -907
EVA DJ
-3 508 -356
3 152
EVA DK
-4 074 -5 301
-1 228
EVA DL
-2 724 -2 616
110
EVA DM
1 159 -1 004
-2 164
EVA DN
-620 -530
90
77
546
Scheme No. 4 Economic value added - breakdown of year-on-year change - Manufacturing of food product, beverages and tobacco
-282
EVA
921 639 2002 2003
Indicator
influence on EVA
ROE re Equity
-169 -79 -33
13.54 % 12.44 % 12.54 % 84 319 80 733
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
66.06 % 64.17 % 11.71 % 10.19 %
-872
47.63 % 66.08 % 65.03 %
- 234
8.58 % 5.85 %
487
5.10 % 4.00 %
1 221
1.51 1.42
-648 -365
EBIT/Revenues Revenues/Assets
-610 -362
7.59 % 7.28 % 1.54 1.50
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
793 -550 -346 -4086
19.05 % 8.74 %8.41 %19.53 % 3.13 % 3.33 % 0.07 % -0.18 %
50.71 %
13.33 %
Equity/Assets
-322
78 Scheme No. 5 Economic value added - breakdown of year-on-year change - Manufacturing of textiles
499
EVA
-4 033 -3 984 2002 2003
Indicator
influence on EVA
ROE re Equity
561 -312 -139
0.40 % 16.20 % 17.39 % 25 526 26 828
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
13.94 % 43.94 % 3.41 % 4.43 %
154
49.21 %
67
68.26 % 71.89 %
-108
9.61 % 6.97 %
88
5.10 % 4.00 %
421
1.51 1.42
-648 -250
EBIT/Revenues Revenues/Assets
181 -27
2.91 % 3.96 % 1.17 1.12
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
287 33 -30 -108
24.89 % 18.52 %18.72 %26.55 % 4.74 % 4.91 %
2.55 %
Equity/Assets
1.48 % 0.86 %
349
46.89 %
79
Scheme No. 6 Economic value added - breakdown of year-on-year change - Manufacturing of leather and leather products
-6
EVA
-229 -235 2002 2003
Indicator
influence on EVA
ROE re Equity
17 -2 -21
-19.99 % 19.86 % 20.26 % 575 629
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
122.74 % 114.35 % -0.96 % -3.05 %
-50
33.05 %
166
44.23 % 64.08 %
-29
18.76 % 6.17 %
69
5.10 % 4.00 %
12
1.20 1.48
4 -15
EBIT/Revenues Revenues/Assets
1
-0.58 % -1.96 % 1.67 1.55
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
2 -15 12 -52
29.04 % 28.84 %28.44 %29.10 % 3.44 % 3.14 %
-17.16 %
Equity/Assets
2.26 % 0.91 %
8
26.42 %
-53
80 Scheme No. 7 Economic value added - breakdown of year-on-year change - Manufacturing of wood and wood products
40
EVA
-887 -847 2002 2003
Indicator
influence on EVA
ROE re Equity
13 -99
6.11 % 18.89 % 17.17 % 6 940 7 776
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
51.79 % 52.98 % 6.57 % 6.41 %
-15
43.09 %
-7
63.83 % 71.51 %
-87
7.81 % 4.59 %
78
5.10 % 4.00 %
134
1.27 1.16
-73 96
EBIT/Revenues Revenues/Assets
-7
4.88 % 4.82 % 1.34 1.33
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
232 -15 1 -291
19.62 % 28.84 %28.44 %21.49 % 4.02 % 4.02 %
6.28 %
Equity/Assets
0.93 % -1.14 %
10
39.74 %
-8
126
81
Scheme No. 8 Economic value added - breakdown of year-on-year change - Manufacturing of pulp, paper and paper products
316
EVA
-2 595 2002 2003
Indicator
influence on EVA
ROE re Equity
463 -226
7.37 % 16.66 % 16.39 % 27 934 30 654
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
58.96 % 60.50 % 6.93 % 8.69 %
653
49.90 %
-60
66.41 % 70.39 % 6.32 % 6.35 %
-3
5.10 % 4.00 %
470
1.14 1.13
-277 -320
EBIT/Revenues Revenues/Assets
148
6.30 % 7.51 % 1.10 1.16
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
53 -91 -64 607
23.79 % 11.42 %11.20 %23.92 % 5.29 % 5.44 %
8.96 %
Equity/Assets
1.00 % 0.45 %
61
44.15 %
181
79
16
-2 279
82 Scheme No. 9 Economic value added - breakdown of year-on-year change - Manufacturing of coke, refined petroleum
2 955
EVA
-4.342 2002 2003
Indicator
influence on EVA
ROE re Equity
1 329 -120
-5.92 % 15.26 % 6.90 % 20 505 21 473
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
103.57 % 47.01 % -2.36 % 0.94 %
1 412
62.08 %
45
58.70 % 75.09 %
-211
6.53 % 2.72 %
163
5.10 % 4.00 % 1.26 2.01
-9 1 540
EBIT/Revenues Revenues/Assets
136
-2.03 % 0.53 % 1.16 1.76
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
946 232 395 -297
3.93 % 5.83 %
0.44 %
Equity/Assets
-136
50.60 %
1 276
1 746
-1 387
2.52 % 2.05 % 3.45 % 2.65 % 0.00 % -0.59 %
271
83
Scheme No. 10 Economic value added - breakdown of year-on-year change - Manufacturing of chemical products and man-made fibres
-2 136
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
-2 174 290
4.58 % 13.14 % 13.22 % 62 030 59 246
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
61.25 % 16.98 % 5.43 % 3.40 %
-882
49.78 %
-83
67.13 % 74.99 %
-940
10.28 % 5.83 %
366
5.10 % 4.00 % 1.24 1.21
-552 312
EBIT/Revenues Revenues/Assets
-136
5.61 % 3.78 % 0.97 0.90
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
946 -258 -195 -1 449
21.34 % 24.20 %
0.66 %
Equity/Assets
-1 571
52.60 %
-746
-51
-7 445
9.12 % 9.78 % 6.69 % 7.17 % 0.09 % -3.47 %
924
-5 309
84 Scheme No. 11 Economic value added - breakdown of year-on-year change - Manufacturing of rubber and plastic products
1 831
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
1 103 169
11.00 % 12.95 % 11.12 % 30 645 35 513
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
65.91 % 68.04 % 10.73 % 13.50 %
982 -107
69.90 % 70.28 % 9.64 % 7.57 %
91
5.10 % 4.00 % 1.58 1.75
-49 97
EBIT/Revenues Revenues/Assets
-151
6.44 % 8.39 % 1.67 1.61
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
600 156 36 341
21.64 % 22.67 %
14.60 %
Equity/Assets
124
56.68 %
1 133
559
1 233
10.87 % 10.60 % 3.96 % 3.90 % -0.37 % 0.22 %
409
-597
58.93 %
112
85
Scheme No. 12 Economic value added - breakdown of year-on-year change - Manufacturing of other non-metalic mineral products
2 234
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
1 320 -138
8.59 % 13.77 % 12.09 % 60 658 65 487
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
63.77 % 66.55 % 8.45 % 9.74 %
997 -228
67.72 % 73.01 % 9.30 % 5.23 %
536
5.10 % 4.00 % 1.40 1.66
-14 203
EBIT/Revenues Revenues/Assets
-40
9.40 % 10.91 % 0.90 0.89
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
1 131 251 132 -478
31.56 % 33.20 %
10.70 %
Equity/Assets
256
51.50 %
1 037
1 052
-907
14.82 % 14.45 % 6.83 % 6.64 % -0.50 % -1.20 %
917
-3 141
54.59 %
-296
86 Scheme No. 13 Economic value added - breakdown of year-on-year change - Manufacturing of basic metals, fabricated metal products
3 152
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
602 -265
9.80 % 15.27 % 11.14 % 64 151 77 770
ROANet profit/Pretax profit rf
60.77 % 65.81 % 8.48 % 8.61 %
131 -1 012
60.35 % 62.94 % 10.21 % 7.18 %
604
5.10 % 4.00 % 1.08 1.31
8é8 460
EBIT/Revenues Revenues/Assets
-99
6.07 % 6.23 % 1.40 1.38
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
2 868 682 413 -3 733
19.22 % 21.13 %
10.68 %
Equity/Assets
557
39.24 %
230
2 816
-356
12.96 % 12.48 % 3.86 % 3.57 % 3.78 % 1.16 %
1 115
-3 508
45.23 %
754
Total liquidity Oth. influence on rfInterest paid/(cred.+ oblig.)Res. to be paid/Assets
87
Scheme No. 14 Economic value added - breakdown of year-on-year change - Manufacturing of machinery and equipment
-499
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
-1 362 -357
5.77 % 16.87 % 15.84 % 36 704 39 626
ROANet profit/Pretax profit rf
48.53 % 34.10 % 6.56 % 4.13 %
-921 -31
54.87 % 58.83 % 12.11 % 8.18 %
220
5.10 % 4.00 % 1.47 1.46
20 -156
EBIT/Revenues Revenues/Assets
-113
4.74 % 3.16 % 1.38 1.31
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
1 684 -668 -117 -1 707
23.56 % 26.85 %
2.26 %
Equity/Assets
-505
40.26 %
-808
471
-5 301
18.69 % 20.00 % 3.45 % 3.68 % 3.32 % -0.02 %
579
-4 074
43.88 %
-77
Total liquidity Oth. influence on rfInterest paid/(cred.+ oblig.)Res. to be paid/Assets
88 Scheme No. 15 Economic value added - breakdown of year-on-year change - Manufacturing of electrical and optical products
110
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
-229 10
9.09 % 14.32 % 13.69 % 52 052 51 861
ROANet profit/Pretax profit rf
61.13 % 58.22 % 5.72 % 6.44 %
669 -829
38.02 % 44.79 % 15.86 % 12.47 %
247
5.10 % 4.00 % 1.08 1.40
-58 -247
EBIT/Revenues Revenues/Assets
1 111
4.06 % 3.76 % 1.41 1.72
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
1 322 -181 -587 -1 006
17.16 % 18.08 %
8.65 %
Equity/Assets
-224
30.98 %
-442
329
-2 614
10.45 % 10.58 % 3.44 % 3.85 % 0.80 % 0.10 %
709
-2 724
36.01 %
-165
Total liquidity Oth. influence on rfInterest paid/(cred.+ oblig.)Res. to be paid/Assets
89
Scheme No. 16 Economic value added - breakdown of year-on-year change - Manufacturing of transport equipment
-2 164
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
-2 535 -109
13.01 % 14.40 % 10.73 % 71 946 80 698
ROANet profit/Pretax profit rf
65.20 % 67.79 % 9.35 % 7.57 %
-2 149 -1 353
54.26 % 55.19 % 11.86 % 9.81 %
406
5.10 % 1.10 1.23
-194 -824
EBIT/Revenues Revenues/Assets
157
5.62 % 4.48 % 1.66 1.69
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
2 315 -479 -129 -4 014
18.64 % 19.78 %
9.49 %
Equity/Assets
-302
35.99 %
-2 307
481
-1 004
7.72 % 5.78 % 1.35 % -0.64 %
1 193
1 159
40.66 %
1 168
Total liquidity Oth. influence on rfInterest paid/(cred.+ oblig.)Res. to be paid/Assets
8.65 % 8.89 %
4.00 %
90 Scheme No. 17 Economic value added - breakdown of year-on-year change - Manufacturing n.e.c.
90
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
80 9
11.14 % 15.58 % 15.56 % 13 982 13 769
ROANet profit/Pretax profit rf
61.40 % 63.44 % 9.76 % 9.76 %
0 -8
62.51 % 62.66 % 8.43 % 7.23 %
36
5.10 % 4.00 % 1.49 1.41
-18 -172
EBIT/Revenues Revenues/Assets
61
6.04 % 5.84 % 1.62 1.67
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
77 -38 106 -205
22.42 % 22.67 %
11.72 %
Equity/Assets
52
46.19 %
-61
2
-530
14.21 % 14.24 % 2.91 % 2.56 % 0.64 % -0.02 %
211
-620
46.52 %
-22
Total liquidity Oth. influence on rfInterest paid/(cred.+ oblig.)Res. to be paid/Assets
91
Scheme No. 18 Economic value added - breakdown of year-on-year change - Electricity, gas and water supply
6 247
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
6 965 -340
5.44 % 8.73 % 8.85 % 324 659 351 650
ROANet profit/Pretax profit rf
68.79 % 68.92 % 5.69 % 7.51 %
6 646 -938
69.76 % 72.94 % 9.69 % 6.20 %
1 312
5.10 % 4.00 % 0.80 0.96
-2 717 -4 755
EBIT/Revenues Revenues/Assets
-245
9.69 % 12.91 % 0.59 0.58
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
-27 75 -980 7 824
24.85 % 24.84 %
7.59 %
Equity/Assets
39
60.11 %
6 891
-399
-4 425
6.50 % 6.47 % 8.56 % 9.02 % -0.09 % 3.57 %
4 175
-10 672
61.92 %
-174
Total liquidity Oth. influence on rfInterest paid/(cred.+ oblig.)Res. to be paid/Assets
92 Scheme No. 19 Economic value added - breakdown of year-on-year change - Construction
918
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
689 93
13.09 % 12.08 % 11.69 % 36 431 41 335
ROANet profit/Pretax profit rf
67.03 % 67.33 % 7.37 % 8.57 %
884 -253
40.36 % 42.80 % 10.21 % 7.91 %
98
5.10 % 4.00 % 1.41 1.39
-189 -136
EBIT/Revenues Revenues/Assets
299
4.29 % 4.74 % 1.72 1.81
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
0 942 175 -531
17.70 % 17.70 %
14.84 %
Equity/Assets
25
34.90 %
585
155
1 303
12.10 % 11.37 % 1.49 % 1.36 % 0.18 % -0.23 %
503
365
36.69 %
-86
Total liquidity Oth. influence on rfInterest paid/(cred.+ oblig.)Res. to be paid/Assets
93
Scheme No. 20 Economic value added - breakdown of year-on-year change - Institucional sector 10001 - public sector (industry)
EVA Indicator
-7 654 -2 766
4 887
2002 2003
influence on EVA
4 616 556 -285
4.77 % 6.81 % 8.23 % 7.98 % 221 573 235 118
ROE re Equity
358 4 320 -890 - 826 1 406 3 024 -3 028 799
65.43 % 67.26 % 5.70 % 7.54 % 62.35 % 65.22 % 73.41 % 81.11 % 10.43 % 5.89 % 5.10 % 4.00 % 1.72 1.27
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
11.35 % 16.66 %
5 956
Revenues/Assets
0.50 0.45
-1 627
9.79 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
24.55 % 28.82 % 9.20 % 8.86 % 11.85 % 5.79 % 8.54 %
4 797 384 -2 314 3 089
EVA Industry
-5 562
EVA Mining EVA Manufacturing EVA Energy
-2 008 -886 -84 -3 170 1 290
-2 766-7 654
4 887
1 121 -3 086 6 852
94 Scheme No. 21 Economic value added - breakdown of year-on-year change - Institucional sector 10002 - private sector (industry)
EVA Indicator
-41 149 -33 735
7 414
2002 2003
influence on EVA
-422 8 625 -789
4.78 % 4.68 % 14.48 % 12.46 % 424 531 433 601
ROE re Equity
-7 -1 432 -231 334 1 488 6 249 487 1 314
58.78 % 58.77 % 5.28 % 5.00 % 49.51 % 51.29 % 65.471 % 66.53 % 7.86 % 5.95 % 5.10 % 4.00 % 1.06 1.22
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
4.55 % 4.37 %
-1 028
Revenues/Assets
0.16 0.14
-406
4.43 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
20.63 % 21.85 % 12.56 % 12.92 % 4.40 % 0.90 % -0.16 %
7 026 -2 050 120 -6 122
EVA Industry
-6 562
EVA Mining EVA Manufacturing EVA Energy
-4 709 -3 471 -29 878 -25 636 -4 627
-33 735-41 149
7 414
1 238 4 242 1 935
95
EVA Indicator
-1 217 2 592
3 809
2002 2003
influence on EVA
2 238 1 324 248
11.48 % 12.18 % 11.86 % 11.45 % 321 314 355 250
ROE re Equity
-49 3 180 -3 181 -233 2 521 4 519 -1 934 -1 250
65.17 % 65.09 % 9.26 % 9.95 % 43.78 % 47.27 % 55.52 % 60.03 % 13.17 % 8.68 % 5.10 % 4.00 % 1.24 1.40
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
7.01 % 7.12 %
655
Revenues/Assets
1.32 1.40
2 525
5.27 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
21.57 % 21.96 % 9.36 % 9.17 % 5.18 % 0.08 % -0.50 %
2 485 1 190 559 -3 579
EVA Industry
-472
EVA Mining EVA Manufacturing EVA Energy
-706 -90 -39 3 770 -1 088
2 592-1 217
3 809
617 3 809 -616
Scheme No. 21 Economic value added - breakdown of year-on-year change - Institucional sector 10003 - under foreign control (industry)
96 Scheme No. 23 Economic value added - breakdown of year-on-year change - Industry - I category (ROE > re)
EVA Indicator
35 308 39 116
3 806
2002 2003
influence on EVA
-24 418 5 432 22 794
22.00 % 15.53 % 9.42 % 7.98 % 280 621 518 061
ROE re Equity
0 -19 155 -7 228 257 1 624 4 982 -1 515 2 047
69.00 % 69.00 % 17.19 % 13.32 % 50.40 % 55.15 % 60.39 % 66.36 % 11.18 % 8.07 % 5.10 % 4.00 % 1.26 1.46
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
12.76 % 11.69 %
-6 578
Revenues/Assets
1.35 1.14
-12 577
3.91 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
23.26 % 24.32 % 8.87 % 8.40 % 5.43 % 2.27 % 1.20 %
6 517 2 843 -9 327 -6 611
EVA Industry
2 481
EVA Mining EVA Manufacturing EVA Energy
580 670 32 247 33 348 5 098
39 11635 308
3 806
91 1 100 2 618
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Scheme No. 24 Economic value added - breakdown of year-on-year change - Industry - II category (ROE > rf)
EVA Indicator
-8 651 -11 730
-3 079
2002 2003
influence on EVA
313 -2 363 -1 030
7.62 % 7.78 % 12.17 % 13.35 % 190 404 210 413
ROE re Equity
0 1 055 -1 401 -554 1 613 2 919 -2 858 -2 823
69.00 % 69.00 % 6.22 % 6.58 % 43.65 % 50.82 % 59.14 % 66.36 % 9.02 % 5.48 % 5.10 % 4.00 % 1.02 1.17
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
4.79 % 6.00 %
4 247
Revenues/Assets
1.30 1.10
-3 192
5.29 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
19.06 % 23.40 % 9.09 % 12.18 % 5.02 % 0.11 % -0.20 %
15 152 -10 774 943 -1 074
EVA Industry
-1 501
EVA Mining EVA Manufacturing EVA Energy
-436 -457 -6 7157 -8 513 -2 760
-11 730-8 651
-3 079
-21 -1 798 -1 260
98 Scheme No. 25 Economic value added - breakdown of year-on-year change - Industry - III category (ROE > 0 < rf)
EVA Indicator
-24 531 -19 709
4 822
2002 2003
influence on EVA
-3 940 -2 112 10 874
3.04 % 1.61 % 9.98 % 10.74 % 353 455 215 765
ROE re Equity
1 -5 079 -260 8 1 625 3 642 -1 244
68.99 % 69.00 % 3.94 % 2.22 % 62.34 % 67.63 % 75.42 % 80.62 % 9.16 % 4.93 % 5.10 % 4.00 % 1.58 1.65
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
5.46 % 2.22 %
-7 915
Revenues/Assets
0.72 1.00
2 835
8.07 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
20.37 % 25.91 % 13.25 % 12.96 % 5.47 % 6.41 % -5.26 %
13 569 713 6 379 -28 575
EVA Industry
-9 547
EVA Mining EVA Manufacturing EVA Energy
-1 172 -3 552 -13 813 -10 194 -5 962
-19 709-24 531
4 822
-2 380 3 618 3 584
-4 745
99
Scheme No. 26 Economic value added - breakdown of year-on-year change - Industry - IV category (With loss,ROE < 0)
EVA Indicator
-50 183 -41 566
8 617
2002 2003
influence on EVA
-13 157 -4 751 26 525
-13.34 % -25.66 % 21.67 % 26.12 % 143 358 80 273
ROE re Equity
295 -7 828 -5 063 -6 534 2 379 2 024 -3 083
102.69 % 101.19 % -2.97 % -5.27 % 36.96 % 28.08 % 53.73 % 52.92 % 10.19 % 7.47 % 5.10 % 4.00 % 1.03 0.96
Net profit/Pretax profit ROA Equity/Assets Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
EBIT/Revenues
-2.74 % -4.42 %
-6 551
Revenues/Assets
1.08 1.19
-1 287
4.83 %
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
17.11 % 16.72 % 14.35 % 14.56 % 5.33 % -0.68 % -1.25 %
-1 538 -832 -1 954 -2 229
EVA Industry
-2 106
EVA Mining EVA Manufacturing EVA Energy
-6 378 -1 109 -41 699 -39 655 -801
-41 566-50 183
8 617
5 269 2 043 1 305
-1 068
100
-0.37 %
Scheme No. 27 Analysis of y-o-y change in spread (difference ROE - re) - Industry
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
0.77 % 0.89 %
7.01 % 11.98 % 11.09 %
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
63.16 % 63.76 % 6.86 % 7.37 %
0.63 %
52.32 % 63.16 % 66.72 %
-0.12 %
9.99 % 6.87 %
0.54 %
5.10 % 4.00 % 1.19 1.30
-0.48 % -0.03 %
EBIT/Revenues Revenues/Assets
0.54 % 0.10 %
6.22 % 6.61 % 1.10 1.11
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
1.45 % 0.03 % -0.12 -0.83 %
21.38 % 10.81 %10.84 %22.43 % 5.25 % 5.34 % 0.93 % 0.33 %
49.69 %
7.78 %
Equity/Assets
0.07 % 1.41 %
101
-0.03 %
Scheme No. 28 Analysis of y-o-y change in spread (difference ROE - re) - Mining
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
1.03 %
2.40 % 11.11 % 8.94 %
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
59.64 % 66.01 % 3.12 % 3.81 %
0.62 %
69.23 % 75.95 % 74.09 %
0.15 %
5.28 % 4.36 %
0.04 %
5.10 % 4.00 % 2.09 1.86
-0.05 % 1.00 %
EBIT/Revenues Revenues/Assets
0.64 % -0.02
4.55 % 5.58 % 0.69 0.68
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
1.13 % -0.06 % 0.43 -0.87 %
32.74 % 19.74 %19.64 %34.58 % 9.60 % 8.90 % 1.05 % -0.36 %
70.51 %
3.43 %
Equity/Assets
0.29 % 1.18 %
2.17 %
102
-0.50 %
Scheme No. 29 Analysis of y-o-y change in spread (difference ROE - re) - Manufacturing
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
-0.15 %
8.63 % 14.00 % 12.71 %
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
61.47 % 61.20 % 7.70 % 7.64 %
-0.09 %
46.49 % 59.19 % 63.28 %
-0.18 %
10.22 % 7.13 %
0.69 %
5.10 % 4.00 % 1.24 1.37
-0.27 % 0.02 %
EBIT/Revenues Revenues/Assets
-0.35 % 0.26 %
5.68 % 5.49 % 1.36 1.39
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
2.31 % -0.03 % -0.09 -2.54 %
20.21 % 11.22 %11.21 %21.44 % 4.44 % 4.49 % 1.21 % -0.24 %
43.36 %
8.48 %
Equity/Assets
-0.04 % 1.52 %
1.30 %
103
-0.29 %
Scheme No. 30 Analysis of y-o-y change in spread (difference ROE - re) - Electricity, gas, water supply
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
2.15 %
5.44 % 8.73 % 8.85 %
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
68.79 % 68.92 % 5.69 % 7.51 %
2.05 %
61.92 % 69.76 % 72.94 %
-0.05 %
9.69 % 6.20 %
0.40 %
5.10 % 4.00 % 0.80 0.97
-0.84 % -0.54 %
EBIT/Revenues Revenues/Assets
2.12 % -0.08
9.69 % 12.91 % 0.59 0.58
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
-0.01 % 0.02 % -0.30 % 2.41 %
24.85 % 6.47 %6.50 %24.84 % 8.56 % 9.02 % -0.09 % 3.57 %
60.11 %
7.59 %
Equity/Assets
0.01 % 1.29 %
-0.12 %
104
-0.65 %
Scheme No. 31 Analysis of y-o-y change in spread (difference ROE - re) - Construction
EVA
2002 2003
Indicator
influence on EVA
ROE re Equity
1.75 %
13.09 % 12.08 % 11.69 %
ROANet profit/Pretax profit Res. to be paid/Assets Interest paid/(cred.+ oblig.) rf Total liquidity Oth. influence on rf
67.03 % 67.33 % 7.37 % 8.57 %
2.25 %
36.69 % 40.36 % 42.80 % 10.21 % 7.91 %
0.25 %
5.10 % 4.00 % 1.41 1.39
-0.48 % -0.35 %
EBIT/Revenues Revenues/Assets
1.49 % 0.76 %
4.29 % 4.74 % 1.72 1.81
Value added/Revenues Wages/Revenues Deprec./Revenues Other items/Revenues
0.00 % 2.40 % 0.45 -1.35 %
17.70 % 11.37 %12.01 %17.70 %
34.90 %
14.84 %
Equity/Assets
0.06 % 1.28 %
0.40 %
-0.22 %
1.36 %1.49 % 0.18 % -0.23 %
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IV. GRAPHS
106
Graph No. 1 Return on Equity (ROE) - Industry and Construction
NACE division
NACE division
Graph No. 2 Earning power (ROA) - Industry and Construction
Source: data CSO and MIT, calculations MIT
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Graph No. 4 Payment Insolvency – Industry and Construction
Graph No. 3 Financial Leverage – Industry and Construction
Source: data CSO and MIT, calculations MIT
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Graph  No. 5a Liquidities – Industry and Construction – year 2002
Graph No. 5b Liquidities – Industry and Construction – year 2003
Source: data CSO and MIT, calculations MIT
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Graph No. 6 Distribution of Earning before Interest and  Tax (EBIT) –Industry and Construction – year 2003
Source: data CSO and MIT, calculations MIT
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Graph No. 6a Distribution of Earning before Interest and  Tax (EBIT) –Industry
Graph No. 6b Distribution of Earning before Interest and  Tax (EBIT) –Construction
Source: data CSO and MIT, calculations MIT
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